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2 ' HAHR/H Q| GH  GH WHMP EWR SWRFHGH ¢ H WOEKR GD ) XQGDEXR &()$ LW TGD SHR

' HAUHWR / HLQ| GH  GHDEUOHWEEHBFHQGR QRQ| GRDUMR | DSRWEIGGEDGHGD' WHEXR * HDO

GDV$XVBUTXIDV/ RFDLY ' * $/  FRQADWD DURV I LQV H DWEXIS HVWDQMHUGRVFRP D$10 3 RX FRP IXQGDEXR

GH GILHVR SUYDGR SRUHVD LW GD QD TXDCH, HED 1Q OX—~QAD GRP L[QDQOWM

$R DEWIR GH VY QRWP DV GUDLY | RLIQWYX GD D) XQGDE¥R SDUD RV ( MIGRV H ) RUP DE¥R QDV $ XU XDV / RFDLY

)XQGDE¥R ) ()$/ )()$/ TXHREWYH R LHFRQKHAP HQWR DADY«V GR' HVSDFKR Q| GH GHDEUO

GH GD O LOMAD GD 3UHMG-QAD H GD 0 RGHUQL] DEXR $GP LQMADAYD WQGR VIGR VP E«P FHBEWGR FRP D

' * $/ RFROMDRDTXHDOXGHRDUMR | GR' HAUHR / HLQ| GH GHWWP EWR

BXEQKD VH TXH QRVWLP RV GR SUHYMR QD FEXVX® VHIXQGD GHWH FROADR SXEGDGRQR' 5 | WUH Q|

GH D' * $/ GHBURX QD) () $/ DVDWEXIS HVHFRP SHAQADV FRQIHUGDVSRUBLE ' * $/ HQOTXDQWR

e 2 UWDQMP R FHQWDOGH IRUP DE¥R SDUD D DGP LQMADEYR &FDO

o (QWGDGH FHUNIFDGRWD HP P DWUD GH IRWP DE¥R GILLIIGD ¢ DGP IQMADEYR &FDO GDV DXVIBUNXIDV &FDLY H
HOWGDGHV HT XL.SDUDGDV

o ( QWGDGH GH DRHGIMIEYR GDV HOWGDGHV GH IRUP DE¥R GDV DXVBUT XDV RFDLY H HQAGDGHY HT XISDUDGDV

e ( QWGDGH IRWP DGRWD FRP SHWIQM SDUD D UHDT} DE¥R GDV DS HV GH IRWP DE&¥R ®UD® HOWM RELIDWUDV QR
oP EMR GD$GP IQMADEXR / RFDO

/ RIR DSpV D DWIQDWWD GR FROADR FRP D' *$/ D GHGH HP EWR GH D)()$/ LQFARX D VXD DAYIGDGH D
GH NBQHLLR GH QDVDQWI DV IQWID© HVGD) XQGDE¥R &()$ QDSXDGRUWIMO  &RIP EWD

1R =P EMR GD VXD P MAR |IRLHDERWGR XP  OTX«UMR GH GIYDQWP HOWR GH QHRHWIGDGHY GH IRWP D&XR ¢V
$XVBRUMXIDV / RFDY 1 D VHTX-CQAD GDV UHVSRWV REWGDV |RLHDERWDGR R SUHVHOW 3OQR CH ) RWP D&¥R SDUWD

(QFROWDP VH LQFOCGDV QHWM 3WRIWDP D GH )RWP D&¥R R 3WRJWDP D GH ) RWP DE&¥R (WDWJID 1 DARQDOGH
&RP EDWi ¢ 3RELHD HP FXP SUP HQR GD 5HVROXG¥R GR &RQVHBR GH 0 IOMARY Q) TXH DSWRYD D
(VWDWJID 1 DARQDOGH &RP EDW ¢ 3RELH D D ) RUP DE¥R SDUD 7«FQIFRV GH 5HRXURY + XP DQRV VREWH * HVMR
QFOMYD H D DE&¢R GH IRWP D&¥R 3LRP R&¥R GD &IGDGDQID H -QFONAR GDV 3HWRDV FRP ' HIFA-QAD QD
$GP IQMADEYR 3YETFD / RADO DAKDGDV FRP R SUHYIMR QD 5 HVRXG¥R GH &RQVHBR GH 0 LOMARVY Q)

TXH DSURYD D ( VADWAJ LD 1 DARQDOSDLD D -QFONKR GDV 3HWRDVFRP  GH IA-QAD

$ WHDQ DS¥R GDV DS HV GH IRWP D&¥R DSIHVHOWGDY GHSHQGHE GD FRQAHW D&¥R HHWYD GDV IOVRUS HY CGH
IRWP DQGRVHP (/P HR VXIIHHOWM SRUSDUM GDV HMGDGHY DXVEUN XLIFDV

<« XP 3O@QR GH )RW D&¥R P DV DP EIHRWR H GYHUMIIFEDGR QXP SIRFHWR GH RHVAP HQWR GD DWGDGH
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2 (VW GR 3HWRDO' lWWHQW GRV 6HUMERV H 2 LIDQIWP RV CD $GP IQWADS¥R 3YEWD &HQMDO 5HILRQDOH

/ RFDAGR (WBGR DSWRYDGR SHD/ HLQ| GH GHNQHLR DOMUDGD SHOV/ HYQRV/ HLQ| GH
GHDIRWR $ GH CHGHHPEWR % GH GHDEUH GH GHGHHP EWR « DS@GEYHO
¢ DGP LQMADGER GRFDCQRVWILP RV SLHYIWRV QD/ HLQ | GH GHDIRWR

' D DGDSWZE¥R GR LHHUGR (WIMMVR GR 3HWRDO' LUJHQM ¢ $GP IQMADEXR / RFDOUHVXG TXH R H HFAR GH
IXQS HV GIUIHQMV P STFD R DSWRYHMIP HOR HP FXURV HVSHFTIFRV SDWD DO GILHE¥R HP $GP IQMADEXR
$XVEUTXIFD GULHHQADGRV HP IXQE¥R GR QYHOJWDX H FROMYGR | XQARQDOGRY FDUIRV GILLJHOWMV RV TXDV WR
DWHIXUDGRV SHR &HQAR GH (WXGRV H ) RUP DE¥R $XVEUNXIFD &()$ TXHDRDEWRGR' / Q GH
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"HDRRWGRRP RQ| GRDW | GD/HQ| GH CGHDIRWR RVWXOUHY GH FDURV GUIHMWY W¥R
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[P SRWMELQEDGH SRUFDXVD TXH Q¥R BHV VHD P SXWEYHOQR P DIV ELHYH SUWD| R}
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JHW¥R GH SLIRVIVRV

e * HMR IL.QDQAHLD HQRYRVP RGHRV GH I LQDQADP HQWR DXVEUT XIER

e ' HVHQYROIP HQR/ RFDO< WD GR 6HUYICR 3VETR

e /IGHDQED $XVEUNXIED HP WP SR GHP XGDQED XP D YIWR HVADWJIFD
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e 2 UDQ]DE¥RH$WIGDGHSGP IQVADAYD  KRUDV

e * HWWRGH3HWRDVH/IGHDQED  KRUDV

e * HWMR GH5HFXURV+ XP DQRV 0 DMUDIVH2 WEDP HQEY — KRUDV
e ' HVHOYROIP HQR/RFDO  KRUDV

o —QMUDARQDY DR H$WXQRVERP XQMIURY  KRUV
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o 4 XDIGDGH -QRYDE¥RHO RGHQ]DE¥R  KRUV
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SYEQDV GD DGP LQMADE¥R GRFDCDXVEUNXIED LOFOXIQGR 6HERV 0 XQIASDA DGRV H IQMP XQIASDA DGRV
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GH3R(AD 0 XQHSDAQFXD XP FXWR GHIRWP DE¥R FRP D GXWDEXR GHXP VHP HVAH D P [QMADUFRQMQUEP HOWM
SHR &HQWR GH (VMMGRV H ) RUP DE&¥R $XEUNXIED SRUIRWED GR ' / Q| GH GHGHMP ELRR DURWD
) XQGDEXR) () $/ H SHD ( VAR 3 EWFD GH 3RCAD
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RUDQMWP R AHOWDGGH IRWP D&¥R SDUWD D DGP IOMAMIGER BFDO

$ 3RUBUD Q| GH GHRXWEWR DSWRYD R 5HIX@P HQR GR &XUR GH ) RUP DE¥R (\VSHFTIFR SDWD
“QIUHWR GH 7WDEDBDGRUHV QD &DUHLD ( VSHADOGH ) IMADQ) DE¥R TXH HWEEHBFH RV WP RV GD RUIDQ] DE¥R
GXWDE¥R FROWE/GR H DYDIDEXR GR FXUR GH IRWP DE¥R HVSHETIER SDUD QW UDEXR GH WDEDEDGRUHV QD FDUHLD
HVSHADOGH | VDT DE¥R DTXHWHIHHHRDUMR | GR' HAHR / HLQ| GH GHDIRWR

e 1RO HVJHDVGHGLIHW K
e 2UDQ]DE¥RCGR(WIGRHGD$GP IQWADE¥R K

e ' HROR®JIDSIRIMRQDH' HVHP SHOKR GH) XQB HV 3YEGDV K

o 7«FQIFDVGHRP XQFDE¥R HVAMDHRUDO K

e QRPEWD K

e 5HDO HVFRP RSYEGRRHUHWROGRCGHRQQRY K

e ,PEM VHOMGRH@ MWVGDIMDODHR K

e 3WRFAHGIP HQWR DGP LOMADWYR HGHHD GRVDGP IQMADGRY K

e 1RO HVGHGILHWR 3HQDCH' WWHVR 3LIRFHWXDBHQDO K

o &ROMDRWGHYDG HV K

o 3LRWCXR GR SDMP QR FXGXIDOQDWIDCHDP EIHQWO K

e 2 UBHQDP HOR WUMRUDCH IHIX@EXR XLEDQWED K

e 1RO HVEEVFDVGHRRQMKSRAYIO K

o $SEDWMAP HOWR SYETR P HIFDGRV GHHVD GR FRQUXP IGRUHSIRMER AYIO K
o $WIGDGHVHRQUP IFDVHIQGXWDY K

e 2FXSD&¢RGRGRP QR SYEGFRHSXEMHGDGH K

o (WEJIRFXWFXOU K

7UDEDBDGRUHV LHAXVBGRY QD VHT X~QAD GH SURFHGIP HQUR FRQFXW/DOSDUD D RFXSDEXR GH
SRRV GHWDEDER SUHYIMRY SDUD D LW LDE¥R QD FDULHLD HVSHADOGH | MADQ) DEXR TXH VH HOFRQMP HP
SHURGR H SHUP HQEOEHP FRP R RXWRVWDEDBDGRUHV TXH VH HOFRQAMHP HP P RELOGDGH IQWUFDULHLDY SDUD
FDULHLD HVSHADOGH [ MAD DE¥R
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$ IRWP DEXR « XP  SIMUHWHQADOSDUD JDUDQW D HIF-QAD TXDAGDGH H « WD QR GHVHP SHOKR GDV IXQB HV
SYEQDV 1 R P EMR GDV$XVBUNXIDV/ RFDY HWI FDSDAMBEYR DWXP HXP SDSHCDIQGD P DIV UHBIYDQWM XP D YH|
TXH FDEH D HWBV HOWGDGHY DWHIXUWDU D SLRYIWR GH GLYHURV VHYIERV SYETFRV HWHQADLY DWQGHQGR ¢V
QHAHWIGDGHY GD FRP XQIGDGH H GRV P XQHSHY 1HWM FROM R D DWDQDE¥R GH FRQKHAP HQRV H R
GHVHQYROIP HQWR GH FRP SHWQRDV GRV WDEDBDGRUHV GD DGP LQMADEYR SYETFD GRFDOWR | XQGDP HQMLY SDUD
D ERD JRYHUQDS¥R H JHWWR DXVBUNXIFD JDIDQAMQGR TXH R IOMHWH SYETGFR SUHYDBIED VREWH LOMUHWHY
SDUAEX@UHV RX GH JUKSRV HVSHFTIERV

$V $XVBUNXIDV / RFDY WR UHVSRQWEYHY SRUXP  YDWR FROWQR GH VHYICRV TXH [P SDAEP GILHVEP HOW D
TXDAGDGH GH YIGD GD SRSXOE¥R IQFXIQGR XUEDQMWP R P RELIGDGH DP ELHQWM HGXFDE¥R VDYGH H DE¥R VRADO
HOWH RXWRV $ FRP S®{ IGDGH H D H] L1-QAD GHWDV IXQS HV IHTXHUHP  GLLLJHQWA H WDEDBDGRUHV TXDX DGRV
H DD} DGRV SDUD J DLDQWXP D SUMWBIGKR GH VHMERV H IFHOW WDQVSDUHOWA H DIQKDGD FRP RV SUQFSIRV GD
DGP LQMADEYR SYETFD

$ RIHUD IRWP DWYD QHD £UHD YWD Q¥R Wu D DTXIME¥R GH FRP SHWQADV WFQEDV H FRP SRUEP HQWLY GRV
GILLIHOMV H WDEDBDGRUHV P DV SUAWQGH SUHSDLE @V SDUD D DEDSVBEFR ¢V FRQWEQWMY P XGDQEDV G IMDWYDV
WFQRQUIFDV VRADY 2 GHVHQYROIP HQR GH FRP SHAQADV HVSHFTIFDV QD £UHD GD * RYHUDDEXR H * HMR
$XVBUNXIFD |RUBGFH D FDSDAGDGH GH VRP DGD GH GHAWYR LQIRWP DGD SURP RYH D RWP [] D&¢R GRV UHFXURV
SYEQRVHFRQMEXLSDWD P RGHUQI] DE¥R HP HBRUD GRV VHYIERV SIHWBGRY ¢ FRP XQIGDGH
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2 EMMIYRV &DSDAMMURY SDUAASDOWMY FRP XP - FROKHAP HQWR DEWDQIHOW GD/ HLQY GH &
MQKR QD VXD YHUAR DMD@ DCD FRP SUHHQGHQGR RV SUQF SIRV | XQGDP HQWLY GVSRMG HV AKDYH H
[P STFDS HV SLEWADV SDWD RV ( GIVRV/ RFDLY

" HWIQDVEURV ( GIVRV @RFDY

2 EMVIYRV &DSDAWRURYV SDUAASDOWY FRP XP - FRQKHAP HQWR DSWRIXQGDCGR GR 5HIIP H -XUGER GV
$XVRUNXIDV/ RFADY DEWQIHQGR DVSHRYV GU DY [LQDQFHLRV HVMAKXVXDLY H SDUARSDWYRV

" HWIQDVEURV ( GIVRV ®RFDLY
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2 EMMYRV &DSDAMBURV SDUARSDOMY FRP FRQKHAP HORY V@GRV VREWH R 5HILP H ) LODQFHLR GDV
$XVBUMXIDV/ RFDWY H ( QAGDGHV-QMP XQIESDY FRP —QI DVH QD GUIMDIEG¥R YLJHOM SURP RYHQGR XP D
JHVWWR | LQDQRHLLD H LAHOW H WDQVSDUHQM

" HWMIODVEURY ( GIMRV RFDLY GLUIHOWY WFQFRV VXSHURUHY H DWMMWMOWY WFQLIERV

2 EMMYRV &DSDRAVBURY SDUAASDQMY FRP XP D FRP SUHHQWR DELDQIHQWM GR 3LRRFR® $ XU XLFR
GHWEFDQGR D VXD [P SRUNQAD QR FROW[ VR P XQIAISDO ' HVHQYROHU KDELIGDGHV SEWDV SDUD D
RUDQ] DE¥R GH FHUP pQIDV H DRV GH LHBYaQAD P XQIASDO

" HWIQDVEURY  3WIRIMWMRQDY FRP IHVSROVDEIMGDGHY QD £UD GR 3SIRRFARAR H &RP XQEFDGER
$XEU XD
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2 EMVIYRV  &DSDAWU RV SDUAASDOWY VREWH R HOTXDGUDP HOMR GUDO DV IP STDG HV «WHDV H DV
WHVSRQVDELQEDGHY GRV WXOIUHY GH FDU RV SROAMRV H I XQARQEURY

" HWMIQDVE URV 7MVX@UHV GH &DUIRV3ROARY ' W HQWMV H 7« FQIFRV 6 XSHURUHV
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2 EMMYRV &RP SUHHQGHU R S5HIIP H * HDOGH 3WHYHQE¥R GD &RUKSE¥R ' HILQU &RUXSE¥R H
QDS HV &ROH DV $QDD/DU DV 0 HGIGDV GH 3WHYHQEXR GD &RUKSEXR ' HVALHYHU RV « ¥RV GH
) MDD DE¥R H 0 RQVMRU]DE¥R ([ S®RWDU R 5HIIP H GH 5HVSRQVDEIGIGDGH H 6DQS HV $QDDDU RV
“OMKXP HORV GH ' HQ/QAD H 3WIRWME¥R GH ' HOXQADQMV (\VWXGDU R 3DSHOGD < WD H &XED
2 L DQ} DARQDOQD 3WHYHQE¥R GD &RUKSE¥R -GHQMLEDU ( VADWIIDV H %RDV 3LEWDV GH 3UHYHQEXR
$QDOVDUR -P SDAR GD &RUKSEXR QR ' HVHQYROIP HQWR 6RADCH ( FRQUP FR $QDOVDUEDVRY 3LEWERY
GH 3WHYHQS¥R H&RP EDWM ¢ &RUXSEFR

" HWMIQDVEURY ' IWIHOWV 7«FQUERV 6XSHURUHV $\MMMQMY 7« FQIERV H RXWRV SLRI MRQDLY

2 EMMYRV &RP SUHHQGHU R TXDGLR GUDOH QRWP DWR 6HOMELI DU RV SDUAASDOWY SDUD D
IP SRUNQAD GD FUDE¥R GH FDQDLY IQMQRYV GH GHQYOQAD GHOAR GDV RUDQ] DS HV ( QIDW DU DV
P HGIGDV GUDY H DV P HBRUHV SEWEDV SDUD JDDQWI D VHIXWDQED H D FRQIGHQADIGEDGH GRV
GHOXQADQWV SLRWIJHQGR RV FRQAD IHSLHVEDV RX GIVAUP IQDE¥R * HUUH LED] P HOW RV FDQDLY GH
GHQ/QAD ' IVMPXWU H HP SBV SEWFRV H FDVRV GH ERDV SEWDV RQGH FDQDLY GH GHQYQAD EHP
IP SGP HQBGRV WP MGR FUXADLY SDWD D IGHQWIFDER GH IWWHIX@UGDGHY H SDUD D SUIRMEXR GRV
GILHVRV GRV GHQXQADQWV

" HWIQDVEURY ' LW HQWV 7«FQEERV6XSHURUHV $\WMMQMV 7«FQIERV H RXWRV SURI MRQDLY
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2 EMVIYRV SHOGMU VREWH RV P HRV GH SWIHYHQS¥R H FRP EDWM ¢V IUHIXOUGDGHY H ¢ FRUKXKSCG¥R
) DAQRURV SIRAHWRVGH IP SGP HOWGER GR: KMBBE®Z 1IQJ

" HWIQDVEURY ' IWIHOW 7 «FQIFRV 6 XSHURUHY H RXWRYV WDEDBDGRUHV

2 EMMIYRV  3UHYHQU UMARV GH P DOHUDGYR [WDXGH FRUXSEYR H QWS HV FROH DV &DSDAWU D
DGHTXDGD IP SGP HOWISER GR 335 H GH FDQDLY GH GHQYQAD ) RP HQWU D FRUHW DS¢R HP FDVR GH

FRQKHAP HQWR GHLQILDS HV

" HWIQDVEURYV ' IWIHMAV 7 «FQIFRV 6 XSHURUHY H RXWRY WDEDBDGRUHV

Y()$/ _30QRGH) RWP DerR



3527(%.2 ' ('$' 26

2 EMMYRV ) RUDHAHU DRV SDUARSDOWV XP  HOMQGIP HQR DEWDQIHOM GR SHIX@P HQR * HDOGH
3IRME¥R GH' DGRV 5* 3' HVXDVIP STDS HVHVSHETIEDV SDUD D $GP LOMADEXR / RFDO

" HWIODVEURV &ROERWDGRHY TXH QHAHWWP  GH GHVHQYROHU FRP SHWOADV QD £UHD GDV LHDS HV
LQMESHWRDLY H DIMQGIP HQWR DR 0 XQHSH

Y()$/ _30QRGH) RWP DerR



$7(1' -0 (172 $2 0 817&3(

2 EMMYRV ' RBURV |RWP DQGRV GH FRQKHAP HQWRV H FRP SHWQADV TXH GHV SHP MZP  DSTEDU DV
WFQIFDV FRP XQIEDARQDLY DGHTXDGDV D XP  DIMQGIP HOWR GH H FHBQAD SDWD P HBRUD GD P DIHP
IOWAIMARQDCH SDUD D VDAY DE¥R GHVRGRVRV0 XQHSHV

" HAWIODVE URV &RDERWGRUHV TXH QHRHWIWP  GH GHVHQYROHUFRP SHWIQADV QD £UHD GDV LHDI® HV
QM SHWRDLY H DMQGIP HQWR DR 0 XQHSH

2 EMMYRV ' RBURV IRUP DQGRV GH YRFDEX@UR GH FRQYHUDEYR HWHQADOSDD R DWIQGIP HOWR DR
SYEGR HP QXD IQIGMD

" HWIQDVEURYV  &ROERWDGRUIHV TXH OHAHWIWP  GH GHVHQYROHU FRP SHAWQADY QD £UHD GH
DWIQGIP HOWR DR SYETGR

Y()$/ _30QRGH) RWP DerR



2 EMMVYRV ' RBURV IRWP DQGRV GH YRFDEX@UR GH FRQYHU/DEXR HWHQADOSDLD R DWIQGIP HQWR DR
SYEQR HP GUXD HVSDQKRD

" HMIODVEURY  &RODERWDGRIAV TXH QHFHWIMWP  GH GHVHQYROHU FRP SHWQADV QD £UHD GH
DWIQGIP HQUR DR SYETR

2 EMVYRV ' RBURV IRUP DQGRV GH YRFDEX@UR GH FROYHUDEYR HWHORDOSDLD R DWIQGIP HOWR DR
SYEGR HP QXD | WDQAHVD

" HWMIQDVEURY  &ROERWDGRIWV TXH QHFHWWP  GH GHVHQYROHU FRP SHWQADV QD £UD GH
DWQGLP HQR DR SYETR

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV &DSDAVU RV |RUP DQGRV GH FRP SHWQADV GH FRP XQIFDS¥R DWHUAYD SDUD J DUDQW XP
DWQGP HOR FDIR UIHVSHWRVR H H LIFD)

" HWIDDVEURYV  &ROERWGRIHV TXH QHHWIWP GH GHVHQYROHU FRP SHWIQADV QD £UHD GD
FRP XQFDS¥R

2 EMMYRV &DSDAMIU RV SDUARSDQWMV SDID SUHWEBU XP  DWMQGP HOR LQFOMYR H DFHWYHO
JDUDQWOGR LIXDEEDGH GH RSRUMQIGDGHY H IHVSHMR ¢V QHFHVMGDGHV GDV SHWRDV FRP - GHILA-QAD RX
@ WIS HVHVSHETIEDV

" HWIQDVEURY  &ROERWDGRWIHV TXH OHAHWIWP  GH GHVHQYROHU FRP SHAMQADY QD £UHD GH
DWIQGEP HOWR DR SYETR FRP - QHFHVWMGDGHV HVSHF TIFDV

Y()$/ _30QRGH) RWP DerR



2 EMMYRV ' RWU RV IRWP DQGRV GH FRQKHAP HQWRV H THUDP HOWV QHAHWEUDY SDUWD @EDU FRP
0 XQHSHV IOVDWA HWRV H JHUUSRVWYDP HOW DV UHFDP HVSDWR D SDWR

" HWIQDVEURV &ROERWGRUHVFRP 1XQ6 HY GH DWIQAEP HOWR H JHVWR GH WIHFDP DS HV

2 EMMIYRV ' RBU RV IRWP DQGRV GH FRQKHAP HQRV H SEWFDV TXH SHP MIP XP  DWQGIP HQR
WBI LQIFR DGHTXDGR H HIFD] GHP RQWADQGR D IP SRUNQAD GR P WP R FRP R FRQMEX\R SDWD D
P DIHP GRO XQFSIR

" HWWMIQDVEZURY &ROERWGRUHV TXH QHFHWIWP  GH GHVHQYROHUFRP SHWQADV QD £UHD GDV LHDS HV
IQMBHWRDLY H DIMQGIP. HQUR WG LQIER

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV 0 HBERWUD JHWYR GR WP SR H D RUIDQ] D&¢R QR DWIQGP HQR DR SYETFR DWHIXWDQGR
XP VHWYICR H [AHHOM H SIRGXMWYR VHP FRP SLRP HWUD T XDAGDGH GR DWIQGIP HOWR

" HAIODVEURY &ROERWGRUIHV TXH QHFHWIWP  GH GHVHQYROHUFRP SHAQRDV GH JHWR GHWP SR H
SURGXWAGDGH QR DMQGIP HOR

2 EMMIYRV 3URP RYHUXP D FXOXUD GH H FHOQAD QR DIMQGIP HQR SYETFR UHRWEDQGR D P IMAR RV
YDRHV «WERV H R FRP SIRP MR FRP D TXDIGDGH H WDQVSDU-QAD QR VHUMER SUHWEGR DRV
P XQHSHV

" HWIQDVEURV &ROERWGRIHVRP 1XQ6 HY GH DWIQGEP HQWR

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV ' HVHQYROHU D LOMD -QAD HP RARQDOGRY [RUP DQGRV SDWD P HBRWUD FRP SUHHQWR H
JHWR GDV HP RO HV QR DWQGIP HQR HVSHAD® HOM HP MIWDS HV GH SUIHWXR RX FRQQR
SURP RYHQGR XP DP EIHQM GH DWQGIP HQR P DIV KXP DQI} DGR

" HWMIODVEURY  &ROERWDGRIHV TXH OHFHWIWP  GH GHVHQYROHU FRP SHWOADV GH LOQWDI-QAD
HP RARQDAQR DWQGIP HQWR DR SYETR

2 EMVIYRV &DSDAVU RV |RWP DOQGRV SDUWD IGHOWIFDU SIHYHQIU H UHVROHU FRQIQRV QR DWIQGIP HOWR
DR SYE@R XWI DOQGR WFQFDV H D] HV GH P HADEYR H UHVRAG¥R GH FRQ @RV JDUIDWOIGR XP VHMCR
P DVKDWP RQRVR HHILIFD]

" HMIODVEURY &ROERWGRUIHV TXH OHFHWWIWP  GH GHVHQYROHUFRP SHAWQRDV GH JHMR H UAVROGER
GHFRQQRV

Y()$/ _30QRGH) RWP DerR



82 175$7$%0.2 3094 &$

2 EMMYRV ' RlU RV FROERWDGRWHY GDV HMGDGHY DGNGHDOMY Q¥R MUWRV GD QHRHWEUD
FOSDAWS¥R SDUWD DWHIXWDUD FRQIRWP LGDGH SLIRAHGAP HWIOGRY SLIRAHGP HORV SW« FRQAMDWDLY H D
TXDIEDGH GRV GRFXP HORY GH VXSRUM GHWMV

" HAWODVEURY ' LWLIHQWMV 7«FQERV 6XSHURUHV H $ \WIMMOQWV 7 «FQIERV

2 EMMYRV ' RU RV FROERWGRWHY GDV HMGDGHY DAGNGRDQMY Q¥R MUWAN GD QHRHWEUD
FOSDAWG¥R SDUD DWHIXUWDUD FRQIRWP 1GDGH SUIRAHGIP HOWIGD DGUGHDE¥R H QD FDGXAGDGH GHWD
&RQKHAHUD QHFHVWMGDGH GH UHGXG¥R D FROAMDWR HVRUMR H DV SRW YHYV |RUP DV GR FRQADWR

" HWIDDVEURY ' IWLIHQMV 7«FQERV 6XSHURUHV H $ \WIMMOWAY 7« FQIERV

Y()$/ _30QRGH) RWP DerR



2 EMMYRV -GHQWILEDUDV P HGIGDV HVSHADLY GH FRQADVZEKR IQWRGX] LGDV SHD / HLQ| GH
GHP DR QD VXD DIXDOUHGDEXR QRV SLRFHGIP HQRV SU« FROADWDY 9HULIEDUR FXP SUP HOR GRV
LHTXIMVRY TXH IXQGDP HQEP R ULHFXUR ¢V P HGIGDV HVSHADLY GH FROWDWSKR SYETD $FRP SDQKDU
RV SLRAHGIP HQRV SU« FROADWDLY GDV P HG.GDV HVSHADLY GH FROWDVDEXR SYETD

" HWIODVEURY ' IWIHOMV 7«FQERV 6XSHURUHY H $\WMMOWAY 7« FQIERV

2 EMMYRV ' RBU RV FROERWGRUIHV GDV HOWGDGHY DGMGIEDOMY Q¥R MUMENV GD QHFHWEUD
FDSDAMBEYR SDUD DWHIXWDU D FRQIRWP LGDGH G DOQD WDP IMBE¥R GR SLRAHGIP HQR SW« FRQADXDO
GHWODGR ¢ FRQADEXR GH XP D HP SUHWBGD H GD H HFXE¥R GR FRQADR GH HP SLHVBGD &RQKHAHU
RVIXQGDP HQRV GH P RGLLIFDEXR GR FROWDVR H D LHYIWR H FHAIRQDOGH SUHERV

" HODVEURY ' LWIHQWMV 7«FQERV 6XSHURUAV H $ \WIMMQWMV 7« FQIERV

Y()$/ _30QRGH) RWP DerR



2 EMMYRV ' RBU FROERWGRWHY GOV HMGDGHY DGUGEHDQMY Q¥R Muwwv GO QHAHWEUD
FOSDAWSYR SDWD DWHIXWDU D FRRQIRWP IGDGH ®IIDO QD H HRXG&¥R GR FROWDWR GH HP SLIHWGD
&ROKHAHURV I XQGDP HQWRY GH P RGLIFDEG¥R GR FRQADWR H D UIHYI\VAR H FHARQDOGH SWHERV

" HWMODVEURY ' IUJHQWMV 7 «FQIFRV 6 XSHURUHV H $ WIMWIOWMY 7 «FQIFRV

2 EMMYRV ' RBU RV FROERWGRUIHV GDV HOWGDGHY DGMGIEDOMY Q¥R MUMENV GD QHFHWEUD
FDSDAVBEXR SDUD DWHIXWDU D FRQIRWP LGDGH G DOQD WDP IMBE¥R GR SLRAHGIP HQR SW« FRQADXDO
GHWOQDGR ¢ FROQADWIEYR GH XP D DTXIMG¥R GH EHQV H GD H HFXG¥R GR FRQADR &RQKHRHU RV
IXQGDP HQWRV GH P RGUIFDE¥R GR FRQADVR H D UHYMWAR H FHARQDOGH SUHERV

" HODVEURY ' LWLIHQWMV 7«FQERV 6XSHURUAV H $ \WIMMQWMV 7« FQIERV

Y()$/ _30QRGH) RWP DerR



2 EMMYRV ' RBU RV FROERWGRWIHV GDV HOWGDGHY DGMGIEDQMY Q¥R MUMENV GD QHRHWEUD
FDSDAMBER SDUD DWHIXUDU D FRQIRWP IGDGH BUDOQD H HEXG¥R GR FRQADVR GH DTXIME¥R GH EHQV
&RQKHAHURV IXQGDP HQRV GH P RGLIFDE¥R GR FROADR | RUDHAP HORV FRP SOP HQWBUHV H D LHYMAR
H FHARQDAGH SLHERV

" HWIODVEZURY * LWWHQMV 7«FQEFRV 6XSHURUHY H $ \MMMOWAY 7« FQIERV

2 EMMVYRV 3HAHARQDUR WHIIP H BUDOGR DUMR | $ GR &&3 &RP SUHHQGHU DGHTXDGDP HQM
FRP EDVH QR &&3 H QRV SUQFSIRV JHWDLY GH GILHVR DSTFEYHY R DBEDQRH SLEWER H DV YIFMAWGHY
GHWH WHIIP H 6HSDUDU DGHTXDGDP HQM FRP EDVH QR &&3 H GHP DIV GUJIMDIE¥R DSTFEYHO D IXQE¥R
GH JHWRU GH FROADR GD IXQE¥R GH GIUHVRU GH 11D DEXR QRV FRQADVRY GH HP SUHVBGD GH RELWD
SYEQD -GHQWIFDUDGHTXDGDP HOM FRP  EDVH QR &&3 H QRV SUQFSIRV JHUDLY GH GILHVR DSTFEYHY
RV MRV H UIHVSRQVDELIGDGHV LOHHOMY ¢ IXQE&¥R EHP FRP R RV P HFDQMWP RV GH SIRWIEXR GD
PHWP D

" HAWODVEURY ' LWIHQWMV 7«FQERV 6XSHURUHY H $ \WIMMOQWV 7 «FQIERV

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &RP SUHHQGHU R SDSHOGR 7UEXQDOGH &RQW $QDDDU R WHIIP H GH IMADQ DE¥R H
DXGMRUD ( QMQGHU R SLRAHWR GH DXGMRUDV H UHDWURY ( WXGDU D [IMADT DE¥R GH HOWGDGHV
SYEQDV H SUYDGDV TXH XWI DP  IHEXURV SYETRV ([ S&WU DV IHUDP HOWV H P HRGR®JIDV GH
IMDQ DS¥R  &RQKHAHU DV RXWDV HQAGDGHV | VADT DGRV ( WXGDURY IQWKP HQRY GH FROAR® H D
UHVSRQVDELQ DE¥R  $QDDDU D MUVSWKG-QAD H FADVRV SLEWFRV ' HVHQYROHU XP D FXGXWD GH
WDQVSDU-QAD H ERD JHWR SYETD

" HWMODVEURY ' IUJHQMV 7 «FQIERV 6XSHURUHY $ WIMWIOQWMV 7 «FQIFRV H RXWRV SLRIMMRQDLY

2 EMMIYRV &RP SUHHQGHUR HQTXDGLDP HOWR MUGIER GD FRQADWIGKR SYETD HP 3RUMJIDO$ QDOVDUD
IDVH GH GHAWR GH FROADWU (VXGDU RV SURFHGIP HORV GH FROWDWISYR SYETD ( QMQGHU D
GHIQE¥R GRV FUWURY GH VHBISYR H DGMGIEDEXR ( ®ERWDUH SXEGDUR DQ/QAR GH SUIRFHGP HOR
* HUUDV FDQGIGDWILDV H SLRSRWEV ' MFXWURV P HFDQWP RV GH [P SXJQDE¥R GH GHAV: HV GXIDQWM R
SIRAHWR GH FROADWIGFR SYETD )RWP DO DU H FHBEWDU R FROWDR ' VEXWU DV REWIDOS HV GDV
SDUMV HQYROIGDV QR SLRAHGP HQR GH FROWDWISYR  $SUMVHQWU H DQDD/DU FDVRV SEWFRV GH
SIRAHWRY GH FROADWIGYR SYETD * DIDQWJ D FRQIRWP IGDGH FRP RV SUQFSIRV GD ERD JHWMR
SYETD

" HAMIODVEURY ' IWIHOMV 7«FQERV 6XSHURUHY H $\WMMOWAY 7« FQIERV

Y()$/ _30QRGH) RWP DerR



*(67..2 ' (352-(726

2 EMMIYRV ' HVHQYROHUFRP SHAIQADV DGHTXDGDV ¢ GH JHV¥R GH SLRMVRY &RP SUHHQGHUR SDSHO
GHWLP LQDOW QD FRP SHWAYIGDGH GD RUIDQ] DE¥R  SRUYID GD H IA=QAD HHIFEAD ( QMQGHUD JHVMR
GH SLRMMRV FRP R XP D |HUDP HQVB TXH SHUP W D LHGXE¥R GH FXWWRV HWP SRV DIHVRV DRV SIRFHWRV
SDUD R DBDQFH GRV REMMYRV GRV SURMVRY

" HWIQDVEURY ' IUIHQMV H 7 «FQIFRV 6XSHURUHV

2 EMVIYRV &RP SUHHQGHU D [P SRUNQAD GD JHWYR GH SURMMRY QDV RUIDQ DS HV H DGTXIUU XP D
YM¥R JHIDOGR AF® GH YIGD GR SIRVMR H FDSDAVEU RV SDUASDQWY QD IGHQWIFDEYR GH SDUMV
IOMIHWDGDV GH IQIE¥R GH REMMYRV GR SURMMR H HDERUDEXR GD ( WKWILD $ QDOAFD GR 3LRVIVR ( $3

' RP L.QDURV SLIRAHWRY GH GHVHQYROIP HQR GH RLRQRIWDP DV H RUEDP HQWRYV DWMP FRP R HOWIQGHUH
DST@DUHADAJI LDV H LED] HV SDUD D JHWR GHUVFRVHP  SLRVVRY

" HWIQDVEURY ' IUIHQMV H 7 «FQIFRV 6XSHURUHV

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV ( QMQGHUR SLIRFHWR GH H HEXS¥R GR SIRMMR EHP FRP R GHVHQYROMHU KDELIGDGHV GH
FRP XQIFD&¥R HIFD| SDWD D JHWWR GH HTXISHV H SDUMV LOMHAWDGDV )DP LGDU]DUVH FRP
IHUDP HQWDV SLEWFDV GH JHVMR GH SLRMVRY FRP R JLEILFRV GH * DQMH P «VRGRV . DQEDQ $GTXIUU
KDELIGDGHV SDLD @GDUFRP P XGDQEDV QR SLRMMR H UIMVROHUFRQI @RV GH P DQHLD H LED]

" HWIODVEURY ' ILLIHQMV H 7«FQIERV 6XSHURUHV

2 EMMYRV &RP SUHHQGHU RV SLRAHWRV GH FROAR® H P RQMRU] DE¥R GR SLRMMR  LGHQWIFDQGR
LQGIFDGRUHV FKDYH GH GHVHP SHQKR $ERUGDUR HQPHULDP HQWR GR SURVIMR GHMBFDQGR D IP SRUNGQAD
GDV @ HV DSUHQGIGDV H GD HDERWDEXR GH LHDWURVY 1 LQDLY

" HWIQDVEURY ' IUIHOWV H 7 « FQIFRV 6 XSHURUHV

Y()$/ _30QRGH) RWP DerR



2 EMVYRV $SUAVHQBU RV FRQFHVRV EEVIERV GD JHVWR GH SLIRVVRYV HP FDVFDV® ' HVARLHYHU DV I DVHV
GD P HVRGR®JID H VXDV SUQASDLY DAMGDGHY ) RUDHFHU | HUDP HQWV H WFQIFDV SDD SOQHDP HOWR
H HFX©S¥R H FROAR® GH SLRWWRV HP FDVADWD + DELMBURY SDUAASDOWA D DSTFDUD P HVRGR®JI LD HP
SIRVVRY UHDLY H GVMPXMURV GHVDI LRV H DV P HBRUHV SEWFDV GD JHVMR GH SLRVVRV HP - FDVFDVD

" HWIQDVEURV 7 «FQERV 6 XSHURWHV H 7«FQIFRV TXH GHVHBP DSUHQGHURV [ XQGEDP HOWRY GD JHWAHR
GHSWIRWMRV: DWAJ DQH DSTADUWFQIFDV SLEWFDV HP VHXV SLRVRV

Y()$/ _30QRGH) RWP DerR



)(55$0 (17$6" ( * (67..2

2 EMMVIYRV $ KDUR FRQKHAP HQR H RV MRV H MMMV QD SDUMBD GH LQIRUWP DE¥R SHR P XQF SIR
H FXIGDGRV TXH GHYHP VHUMGRV HP FROW $YDIDU D GHIQGYR GH REMMYRV FROMU GDGRV GH

GYHUDV | ROWV DQDOVDURIMADP HOWM DVIQIRWP DS HY H JHDUUHOWURY FROAMRV

" HWIDDVEURY ( VSHADDAV LQRWP EWFRV H 7« FQERV-Q RWP £WED

2 EMMVYRV &DSDAVBURY SDUARLSDQWAYV D FRP SUHHQGHURV I XQGDP HQURY GH VAUSWY) FRP 3\ WRQ

" HWIQDVEURV ( VSHADOAMV IQ RWP £WFRV H 7«FQFRV-Q RWP £\WHD

Y()$/ _30QRGH) RWP DerR



2 EMMYRV 3WIRSRUARQDUD FRP SUHHQW¥R SWRIXQGD H SLEWD GH IHUDP HOWY HWHOADLY H SRGHIRWDV

SDUD FOSDAMBU'  ILLTHQWAY 7<«FQIFRV BXSHURUHV H $\WMMOW 7«FQEERV D IP SXARQDUD LORYDEYR GH
IRUP D FUDWYD HH LFD] QRVVHXV SLRVMRY

" HWIQDVEURY ' LLLJHQWMV 7«FQEERV BXSHURUHV $\WMMOWMY 7<«FQIFRV H RXWRV SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



*(67..2 (' (6(192/9-0 (172" ( 3(662%$6

2 EMMYRV &DSDAVBURV SDUAASDQWV D FRP SLHHQGHUHP RV SUQFSIRV IXQGDP HQWLY GH
' HVHQYROHU FRP SHWQADV GH JHVWR SDUWD RWP [} DU D HIIH=QAD GD HTXISD ([ SGRWDU HAADW.I LDV

P RWDARQDLY SDUD IQVSILDUH P DQMU XP  DP EIHQWM GH WDEDBR SRVM¥R 3URP RYHU D DSTFDEXR
SIEWFD GRV FRQKHAP HQWRV DGTXILGRY QR FRQM VR SURI MWRQDO

" HWIODVEURY ' ILLIHQMV 7«FQUIFRV 6XSHURUIHY $\VMMMOWMY 7«FQERV $\WIMMQWY 7«FQIFRV H RXWRV
SWRIMRQDY

2 EMMIYRV " HVHQYROHU HWDWJIIDV HIIFD| HV GH RUDQL] D&¢R SHWRDOH SWRINMRQDO 3WRP RYHU D
WHGXG&¥R GH WAHW H D TXDIEDGH GH YIGD GRV) RWP DQGRV

" HMIODVEURY ' IWIHOWV 7<«FQIFRV 6XSHURUIHV $\VMMMOMY 7«FQERV $\WIMMOWA 7«FQIERV H RXWRV
SWRIMRQDY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &DSDRAVBU RV SDUAASDOWMY FRP FRQKHAP HQRY WHUFRV H SLEWFRV VREWH JHVWR GH
FRQ@RV SWRSRIARQDQGR HUDP HQBV H HVADAJIDV SDID @GDU HIFD[P HOM FRP  VWDG HV
FROQXRVDV QR DP EHOM SWRIMRQDO SHRRQKHAHU DV FDXVDV GRV FRQQRV ' HVHQYROHU D
FRP XQIFD&¥R DWHUAYD H HVEX\VD DAYD $ STFDUHVADW.I LDV GH SUHYHQEXR H P HGIDEXR GR FRQI QR

" HAWIDDVEURY ' WIHQMY  7«FQUEERV 6XSHURUIHV $VWMMOMY 7«FQIFRV $\VWMMMQMY 2 SHIDARQDLY H
RXWRV SLRI MRQDLY

2 EMVYRV 3URSRUARQDU R GHVHQYROIP HQWR GH KDEIGGEDGHV SIEWFDV GH D DSTDE¥R GH
FRQPHMVRV FKDYH GD LOMO -QAD HP RARQDO ([ SRWDURV GLYHURY HVARY GH QGHWDQED ' HVHQYROHU
KDELQGEDGHY HWHQADLY GH FRP XQIFDS¥R H JHWYR GH FRQI@RY H DSUP RWDUD FDSDAGDGH GH @GHDU
HTXISHV GH P DQHLD HLED)]

$R ®QUR GR SWIRILPD RV SDUAHASDOMV VP E«<P VH¥R JXIDGRV QR GHVHOYROIP HOR GH
FRP SHWQHRDV HP RARQDLY SURP RYHQGR R DXVRFRQKHAP HQR D UIHV@-QAD H D HP SDMD HWHQADLY
SDUD DVRP DGD GH GHAV: HV H IHDARQDP HQWRV LOMUBHWRDLY V@GRV QR DP EIHQW SURIMMRQDO

" HWIQDVEURY ' IUJHOWMV H 7« FQIERV 6 XSHURUHV

)()$/ _ 3MQRGH) RWP DEXR



2 EMMIYRV ' RBUWFQIFRV VXSHURUHV H GLLLTHQWV GD $GP IQMADEYR 3YETFD / RFDOGH FRP SHAIQADV
SEWDV H VADWIIFDV SDUD H HIFHUHP XP D @GHWDQED HIFD] DIKDGD FRP RV GHMVDIIRV H DV
HVSHALLIAGDGHV GR VMRUSYETR

" HWMIQDVEURY ' 1L HOWV H 7«FQIERV 6XSHURUHV

2 EMVIYRV  &RP SUHHQGHU RV GLIHHOMV HWRYV GH FRP XQFDS¥R 5HRQKHHHU RV EHQH HRV GD
DWHIMGDGH ' HVHQYRGOHU FRP SHWQADV SLEWADV GH FRP XQIFDS¥R DWHUWYD 3 UDWHDU WFQIFDV GH
HVEXW DWYD SDLD P HB(RUDUR HOWIQGIP HOR P YAXR

" HAMODVEURY ' IWUJHOWN 7«FQIERV 6XSHURUIHV $VWMMOMY 7«FQIERV $\WIMMOQWY 2 SHIDARQDLY H
RXWRV SLRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &RP SUHHQGHU D DOMHGDGH H GH TXH IRWP D HD DIHW P HOM H FRLBR 5 HFRQKHAHU RV

SDGU HV TXH GNDP ¢ DQMHGDGH $SUHQGHU WFQIFDV GH HD[ DP HOR H UHIX@SR HP RARQDO
P SOP HQBU( \WDW.J LDV GH JHW¥R GD DOVHGDGH

" HWIODVEURY ' IWIHOMV 7«FQIERV 6XSHURUIHV $VWMMQMY 7«FQIFRV $\WMMMQMV 2 SHIDARQDY H
RXWRV SURI MRQDLY

2 EMVIYRV ' HVHQYROHU FRP SHWQADV QD £UHD GD ( QAHYMB GH $YDIDEYR GH &RP SHWQADV
HQTXDQWR P «VRGR GH VHBIE¥R REWLI DWUR SUHYIVR QD 3RUBUD GH GHWHWMP ER

3UHWIQGH VH TXH RV SDUAASDOWAY VHIP FDSD| HV GH &ROARHEHU IXL: HY GH VXSRUM ¢ HOAHYMD GH

DYDIDE¥R GH FRP SHWIQADV &RQGX] lUD ($& $QDMVDUD LQIRWP DE¥R H JHIDUD FOMMLIFDEXR 1LQDOGR
HOAHYIMEGR QHWM P «\VRGR

" HWIQDVEURY ' IUIHQMV H 7 «FQIERV 6XSHURUHV

Y()$/ _30QRGH) RWP DerR



2 EMMVYRV &DSDAMBU RV DYDIDGRUHV R FRQKHAP HQR GR 6-$' $3 QDV YEUDV | XQARQDIGDGHY GR
VIMWP D QR SLIRFHWR GH DYDIDE¥R HP DUAEX@EXR FRP D JHWYR HVADWJ LFD H L.OMIWDGD GD &aP DD
0 XQESDO -IXD® HOM RV DVSHRV IXQGDP HQWLY GR DYDIDGRU QR VHX SDSHOGH @GHWDQED DWYD
DWHQMHP  SLRFHWRV GH FRP XQIFDEXR

" HWIQDVEURYV ' LI HOWAY H RXWRV DYDIDGRUHV

2 EMMIYRV &DSDAVBURY &ROMERWGRUHV DYDIDGRY FRP FRQKHAP HOR GR 6MMP DV GH $ YDIDSR GH
' HVHP SHOKR 6-$' $3 QDV YEUDV IXQARQDIGDGHY GR VMMP D QR SIRFHWR GH DYDID&¥R HP
DUAEX@ER FRP D JHWR LOWAJLDGD GD &aP DUD0 XQELSDO

" HWIODVEURY ' IUJHOWV 7«FQIFRV 6XSHURUIHV $VWMVMQWMY 7«FQIERV $WIMMOWY 2 SHIDARQDLY H
RXWRV SLRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV &RQKHAHU DV DIMUDG HV IQWRGX] IGDV SHR ' HRHR / HLQJ GH GHMQHIR QR
6$' $3 QD/7)3 HQR (3' HR IP SDAR GDV P HWP DV QRV RRQRIWDP DV IO( RV H SLIRAHWRV GD
DXVBUNXID ®RFDCHP TXH VH IQWI LD

" HWIDDVEURY ' IWIHQMV 7«FQUERV 6XSHURUHY H $ \WIMMOWAY 7« FQIERV

2EMMYRV P SGP HOMWMU D P HMRCRRIID GH %DODORHG 6FRIHADUG SDUD DXKDU RV REMMIYRV
HWDWIIFRVRRP D JHWYR GH GHVHP SHOKR RW DQL] DARQDO

" HWIQDVEURY ' LLLJHOWAV H 7«FQIFRV 6XSHURUHV

Y()$/ _30QRGH) RWP DerR



(0 35(* 2 3094 &2

2 EMMIYRV ) RUDHFHU DRV SDUARSDOWV XP - HOMQGLP HQUR DELDQUHQM GD / H_* HIDOGH 7\DEDBR HP
) XQ® HV 3YEQDV FDSDAMBQGR RV D DSTDU RV SUQFSIRYV H HIX@P HORV QR FROW R GH VXDV

IXQS HVSWRIMRQDY

" HWMQDVEURY ' IWLIHOWV 7«FQUERV 6XSHURUHV $\MMMQMY 7« FQIERV H RXWRV SLRI MRQDLY

2 EMMIYRV &RP SUIHHQGHUR QRYR WHJIP H GR &RQWDVR GH 7WDEDBR D WP R H WP SRIEUR 2 QRYR
WHIIP H GD SDIHQWIGDGH 2V QRYRV GHVDIIRV SDD R FROADR GH SUHWEEYR GH VHUYIGRV FRP
GHSHQG-QAD HARQUP IFD 2 QRYR FRQWMYCR GD REUWJIDE¥R GH IQIRWP DE¥R GR WDED®DGRU SRU SDUM
GR HP SUIHIDGRUQR QAR GD IHDEXR MERWDO

" HAMODVEURY ' IWIHQMV 7«FQERV 6XSHURUHY $\VWIMMOQWMY 7«FQIERV H RXWRV SLRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV  &RP SIHHQGHU RV GILHVRV H GHYHHV GRV WDEDBDGRUHV HP  IXQO HV SYETDV H
WDEDBDGRUIHV HP &ROAMDWR GH 7WDEDBR HP  UHDEXR D I«UDV DOV H GFHQEDV FROUGHDQGR DV
UHVSHPRYDV GUIMDIS HV  &RQKHAHU DV QRWP DV H SWRAHGIP HQRV HWEEHBHAGRY QD / HL * HDOGR
7WDEDBR HP ) XQO® HV 3YEGDV H QR &UGLJR GR 7WEDBR &DSDAVIU RV SDUARSDQWMV D DSTDU

FRUHVIZP HQW DV UHJI LDV LHDARQDGDV D | «UDV | DOV H @EHQEDV QR FROW R GD DGP [QMADEXR SYETD
H GR VHMRUSUYDGR

" HAMIODVEURY ' IWLIHQMV 7«FQERV 6XSHURUHY $\WIMMOWY 7«FQIFRV H RXWRV SLRI MWRQDLY

2 EMMYRV  &DSDAMU RV SDUAASDOWN GRV FRQKHAP HORV QHFHWEURV ¢ WDP MDE¥R GRV
SURFHGIP HQWRV FRQFXU/DLY FRP XQV QR &P ELR GR WHJLP H SUHYMR QD 3RUBUD Q | $ GH
GH DEUO QD VXD DWDOWHGDE¥R HP DUAEX@S¥R FRP R &UGIR GR 3WRAHGP HOR $GP IQMADWR
VXEMGIDUDP HQWM DSTEE YHOD HMV SURFHGIP HQRV

" HAMIODVEURY ' IWIHQMV 7«FQERV 6XSHURUHY $\WIMMOWY 7«FQIERV H RXWRV SLRI MWIRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &RP SUIHHQGHU R (VWWOR ' IVAS@DU FRP R THUDP HQW GH JHWWR GH FRQGXWD QD
DGP IQMADEYR SYEQFD )DP LADUJDUVH FRP RV SUQFSIRV H QRWP DV «WHDV TXH RUHQWP R
FRP SRUEP HQR GRVWDEDBDGRUHV GD DGP [QMADER GRFDO-GHQWLFDUDV LQN DS HY GVASTRDUHV H DV
FRQVHT X~QADV DWRADGDV &RQKHAHURY SURFHGIP. HQWRV GVAS@DUHY H I DIDQADV GRV WDEDBDGRUHV
GD DGP LQMADER &FDO

" HWIDDVEURY ' IWIHQMV 7«FQERV 6XSHURUHY $WIMMOWY 7«FQIFRV H RXWRV SLRI MWRQDLY

2 EMMYRV &RP SUIHHQGHUR QRYR WHJIP H GR &RQWDWR GH 7WDEDBR D WP R H WP SRIEUR 2 QRYR
WP H GD SDIHQWAIGDGH 2V QRYRV GHMDIIRV SDID R FROAMDR GH SUHMBIGYR GH VHUMCRV FRP
GHSHQG-QAD HARQUP IFD 2 QRYR FROMYCR GD REUWJIDEXR GH LQIRWP DE¥R GR WDED®DGRU SRU SDUM
GR HP SUHJDGRUQR QAR GD LHDEXR MERWDO

" HWIQDVEURYV " IWIHQWMV 7 «FQIERV 6 XSHURUHV $VWIMWMOQWV 7 «FQIEERV H RXWRV SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV &DSDRWU RV SDUAASDQWAY SDUD DV DOMUDS HY TXH D/ HLGR 2 WEDP HOWR GH ( WRGR SDWD
SWRGX] QR WHIIP H MUGHR OERWMSTHE YHDRY WDEDBDGRUHV QD DGP LOMADEYR SYETD

" HWIODVEZURY * LWWHQMV 7«FQEERV XSHURUHY H $ \MMMOWAY 7« FQIERV

)()$/ _ 3OQORGH)RWP D&¥R



$6681726-85™ &26

2 EMMVYRV &RP SUHHQGHURV ) XQGDP HQWRV GR 3WRFHGIP HOR $GP IQMADWYR $QDOVDUDV ) DVHV GR
3URFHGIP HQR $GP LOMADWYR ( WGR GDV 1 RUP DV H 3D RV 3LRAHWXDLY $SUHHQGHUDV 0 RGDIGDGHV
GH ' HAWR $GP IQMADAYD -GHOWIFDU RV 0 HRV GH -P SXJQDE¥R $GP IQMADWD ([ SRUDU DV
1 RYIGDGHVH5H RWP DVGR &UGLIR GR 3URFHGIP HQR $GP LOMADWYR $STFDEXR 3LEWED GR &3$

" HWMIQDVEURY ' IWIHOWMV 7«FQIERV 6XSHURUHV $\MMMQWMY 7«FQIERV H RXWRV SR MRQDLY

2 EMMIYRV &RP SIHHQGHU R 5HIIP H * HIDOGDV &RQADRUWEHQDS HY 5* &  $QDOVDU DV -QIDG HV H
&RQADRUGHQDG HY (WXGR GDV 0 RGDIGDGHV GH 6DQE¥R $QE@H GR 3WRFHWR GH -QMAKEXR GDV
&ROADRUGHQDE HV ' IWHVRV H * DIDQWDV GR -QIUDRU 5HVSRQVDELGEDGH H $STDE¥R GDV 6DQS HV
5HRXUR H -P SXJQDE¥R GDV ' HAV: HV $GP IQVADWYDV $VXDT DS HV / HIMDWDV H -QMSUHIIEKR
XUVSIXGHQADO$ STFDEFR 3EWD GR 5HILP H GDV &RQADRUEHQDS HY

" HAMIODVEURY ' IWIHQMV 7«FQERV 6XSHURUHY $\WIMMOWMY 7«FQIERV H RXWRV SLRI MWRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV $SUHQGHUD DSTFDEXR GR 5HILP H * HUDOGDV &RQADRUGHQDS HV ¢V SEWFDV FRUHOWMY QD
$GP IQMADEYR 3YETFD / RFDQ DUR GILHWR GDV FRQADRUGHQDS HV QD RUGHP MUGIFD -GHOWLFDURV
SUQFSIRV HVAKWILDQMY GR GILHVR FRQWDRUEHQDARQDO ( QXP HIDU RV DVSHRY 1XQGDP HQWLY GD
WRUD GDV FRQADRUGHQDS HV ( BIQFDU H 1XQGDP HQWBU DV FRQVHT X-QADV MUGIFDV GD DSTFDEFR GH
XP D FRQADRUGHQDEXR ' HVAUHYHUR SURFHWR FRQOWDRUGHQDARQDO

" HWIQDVEURY ' IWLIHQMV 7«FQERV 6XSHURUHYV $\VWIMMOWY 7«FQIFRV H RXWRV SLRI MWRQDLY

2 EMMIYRV &RP SUHHQGHURV SUQFSIRV I XQGDP HQMELY GR &uGLIR GD (VWDGD IGHQAIFDUDV UHILWDV GH
ALFX@E¥R H UHFRQKHAHUD P SRUNGQAD GD MQDT} DE¥R QD VHIXUDQED LRGRYIEUD EHP FRP R GMAQIXIU
HQWH RV GLLHIHQMV WERY GH FRQADRUGHQDE HY IHARQKHRHQGR D JWDYIGDGH GHFDGD XP D ( QMQGHUR
HQTXDGWDP HQR GUDOGR SUIRFHWR FRQADRUGHQDARQDO IGHQWLFDU DV DXVRUGDGHY HQYROIGDV H
FROKHFHURV GILHVRV H GHYHLHV GR FRQGXVRUDR ®QIR GR SIRFHWR &RP SUHHQGHURV SDWRV SDUD
QRWIFDEXR RV SWJ RV H SIRFHGIP HQRV SDUD DSUHVHQWEYR GH GHHVD RX SDIDP HQR YRQEUR
&RQKHAHU RV P HRV GH P SXJQDE¥R DGP IQVWDWYD H MGHDO DWMP FRP R FRP SUHHQGHU DV
FRQVHT X~QADV DWRADGDV ¢ Q¥R UHVSRWI RX SDIDP HQR

" HWIODVEURY ' LLLJTHQWMV 7«FQEERV BXSHURUHV $\WMMOQWMVY 7 «FQIFRV H RXWRV SUR MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &RP SUHHQGHUR HQTXDGLDP HQWR B DOGDV FRQADRUGHQDS HV DP ELHQMY H LGHOWLFDUDV
SUQASDLY B1Y H IHIX@P HQRY IHDARQDGRV DR P HR DP EIHQWM 5 HARQKHAHUDV GLLHUIHQWAY FDWI RUDV
GH LQIWDG HV DP ELHQMLY H FOWLLLFDUDV LQIWDE HV FRP EDVH QD VXD JUDYIGDGH H [P SDRPR DP EIHQWO
( QMQGHU RV SLIRAHWRV GH 1IMADQ) D&¥R DP EIHQBOH FRQKHAHU DV VDQS HY DSTFEYHY HP FDVR GH

LI LDE¥R DP EIHQEO
" HWIQDVEURY ' IWLIHQMV 7«FQERV 6XSHURUHYV $\VWIMMOWY 7«FQIFRV H RXWRV SLRI MWRQDLY

2 EMMYRV &RP SUHHQGHUR 5HIIP H -XUGIFR GH 5HVSRQVDELIGDGH 3HQDOSDLD 7IWK@UHY GH &DUIRV
3ROMRV H ) XQARQEURV 3VETFRV $QDOVDU RV 7ISRV GH &UP HV GH 5HVSRQVDEIGEDGH ( WXGDU RV
3UQFSIRV GD 5 HVSRQVDEIMGDGH 3HQDAHP &RQWM VR 3ROMFR ( QMQGHUDV 3HQDVH 6DQ0 HV DSTFEYHY
$SWRIXQGDU R &RQFHWR GH $EXVR GH 3RGHU H 3WHYDUFDE¥R  $QDDVDU RV 3WRFHGIP HQWRV GH
QYHWIDE¥R H 3WRFHWDP HQR GRV &UP HV GH 5HVSRQVDEIIGDGH $QDMOU D 5HDSR HQAH D
5 HVSRQVDELGEDGH 3HQDOH D « WD 3VEMD $ERWGDURV' IWHVRV GH' HHVD H * DUDQUWDV 3URFHWXDLY
([ SRUDUEDVRV 3LEWFRVH ([ HP S®V GH 3LRFHWRV GH 5 HVSRQVDELDEDGH 3HQDO

" HWIQDVEURY ' LLLTHQWMV 7«FQEERV BXSHURUHV $\WMMOWMY 7«FQIFRV H RXWRY SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMAYRV 3LRSRUARQDU XP D FRP SUHHQWR FOWD GDV UHIWDV HABEHBAGDY SHR ' HAUHR / HL Q|

IRFDQGR QR DAHWR H QDV FRQGIS HV QHFHWEUDV SDWD R H HFAR GDV DWAGDGHV GH
FRP «AR VHERYV IHWIXUDE¥R H EHEIGDV HP 3RUMJ DO &DSDAVBURY SDUARSDQMY D HOMQGHUHP R
SIRAHWR GH REWIQEXR GH DODLEV H TFHQEDV IQFXIQGR RV LHTXIMVRY GUDY ( QUQDU DV REWIDS HV
GRV RSHWDGRWIHV HRQUP IFRV QR FXP SUP HQR GDV QRWP DV GH WHIXWDQED KUIHQH VDVGH H
IMDOQD¥R EHP FRP R RUHQWEU VREWH DV SRWYHV VDQO HV H SHQDIGDGHY DWRADGDV DR
LOFXP SUP HQWR GDV GIVSRMGS HV GUDY

" HAWIODVEURY ' IWIHQMV 7«FQERV 6XSHURUHY $\WIMMOWY 7«FQIFRV H RXWRV SLRI MWRQDLY

2 EMVIYRV ' RBU RV SDUAASDOWV GH FRQKHAP HOWRV VREWH R WHIIP H MUGIFR TXH HQTXDGWD R
WHIIP H MUGER GR DBRNIP HQWR GRFDO DV VXDV SDUAEX@UGDGHV | DFH D DXVRQRP [} DS¥R GR DBRNAP HQR

GFDOGR WHIP H JHWDGGRVHP SIHHQGP HOWRY MUVWRRY

" HMIODVEURY ' IWIHQMV 7«FQERV 6XSHURUHY $\VWIMMOWMY 7«FQIERV H RXWRV SLRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &RP SUHHQGHUR SHIX@P HQWR * HDOGR 5XGR 5* 5 -GHOWLFDU DV ) ROWV GH 5XGR H
&OWLIFDEXR GRV 1 YHV GH 5XGR (VWMGDU DV =RQDV GH 5XGR H / IP WAV 3HP IMGRV &RQKHAHURV
3URFHGIP HQRV GH 0 HEIG¥R HO RQMRU] DE¥R GH5X GR ( QMQGHUD * HVWR H 3@QHDP HQR GR 5X GR
HP fUHDV 8 LEDQDV H 5XWDY $QDOVDU DV 5 HVSRQVDEIIGDGHY H 2 EWIDS HV GRV $JHQMV ( QYROIGRV
(WXGDU DV 6DQ0 HV H &RQWHTX-QADV GR -QFXP SUP HOWR GDV 1 RWP DV GH 5XGR ' LVRXWU &DVRV
3EWRV H ([ HP SBV GH $STFDEXR GR 5HIX®P HQR 3URP RYHU D 6HOMELD) D&¢R SDWD D 3URWSKR
&ROWD D 3RXIE¥R 6RQRWD

" HWIQDVEURV " IWIHQWMV 7 «FQIFRV 6 XSHURUHV ) MDDV H3RMAD 0 XQIHSDO

2 EMMYRV ( QMQGHU R S5HIIP H -XUGIFR GR $FHWR DRV ' RFXP HQRV $GP IQMADWYRY * DIDQWU R
GLHWR GH DFHWR ¢ IQIRWP DE¥R SYETD &RP SUHHQGHU DV HFHO HV DR GILHVR GH DAHWR
3URFHGIP HQWRV SDLD VRIAMIEXR GH GRFXP HQWRV DGP LOMADWYRY 5 HVSRQVDELGEDGHY GDV HQAGDGHY
SYETDV

" HWMQDVEZURY ' IWIHOWV 7«FQIERV 6XSHURUHV $\VMMMQMY 7« FQIERV H RXWRV SLRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV &RP SUHHQGHURV SUQFSIRV IXQGDP HQWLY GRV' LLHVRV GH $XVRU -CHQWIFDU RV GILHVRV
GR DXVRU &RP SUHHQGHURV' ILHVRV &RQH RV / IFHQADP HQR H FRQWDVRY GH FHWWAR GH GILHVRV 8 \R
GH REWDV SIRWIIGDVH QDS HV / IFHQADP HQR H FROWDVRY GH FHVR GH GLLHVRV

" HWIQDVEURY ' IWLIHQMV 7«FQERV 6XSHURUHY $VWIMMOWY 7«FQIFRV H RXWRV SLRI MWRQDLY

Y()$/ _30QRGH) RWP DerR



$' 0-1-675$%0.2 ) 1$1&(5$ (35750« 12

2 EMMYRV  &DSDAWU RV SDUMASDOWMY FRP FROKHAP HOWRY MUdGRY VREWH DV SUCHSDLY QRWP DV
FRQEEIOMDV GR 61 & $3 SHP IMOQGR BHV DSTDUHAWDY QRWP DV QD SEWD DWDY«V GH HAXGRV GH

WV H DQEQH GHWBDGED JDIDQWGR XP D FRP SIHHQWR SWRIXQGD GDV WHIWDV FRQWEIOMDV
HVSHFTLIFDV SDUD R VMMRUSYETHR

" HWMIQDVEURY ' IWIHQWV 7«FQIERV 6XSHURUHV $\MMMQWMY 7«FQIERV H RXWRV SR MRQDLY

2 EMMYRV ' LHHQADU D FRQWELQGDGH RWEDP HQWO GD FRQWEIIGDGH LQDQFHLD H SRWDQGR D
IQMUDIDE¥R HOAH R RUEDP HOR H D FRQWELIGDGH QDV $GP IOMADS HV 3YETDV H IRUWHAHU DRV
SDUARSDQMV XP D FRP SUHHQWR V@D GDV [P STEDS HV SLEWEDV GAWHY FROFHVRY

" HAMIODVEURY ' IWIHQMV 7«FQERV 6XSHURUHY $\VWIMMOWMY 7«FQIERV H RXWRV SLRI MWRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMVYRV &DSDAVBURV SDUAASDQWA SDUD FRP SUIHHQGHUHP R SDSHOGD [ MADT) DE¥R H DXGMRUD QR
FROM R CR 61 & $3 IRUDHFHQGR XP D YOW¥R DELDQIHQM GRV SURFHGIP HQRY IHVSRQVDEIIGDGHY H
GHVDIIRV DWRADGRV SUHSDIDQGR RV SDID HQIUHQWU TXHWHY HVSHETIEDV GH DXGMRUD HP
RUDQ] DS HV SYETDV

" HAMIODVEURY ' IWLIHQMV 7«FQERV 6XSHURUHY $\WIMMOWY 7«FQIFRV H RXWRV SLRI MWRQDLY

2 EMMYRV &DSDAVBU RV SDUAASDOMY D FRP SUHHQGHU RV SUQFSIRV H QRWP DV GR 61& $3
UHDARQDGRV DR FDGDWAR H LQYHQEUR GH DAYRV GHVHQYROHQGR FRP SHWQRDV WFQIEDV VU@EDV SDUD
D FRUMWD FRQEEIGDEYR H JHWMR GRV DWYRV * DIDQW TXH RV SDUAASDQMV DGTXLDP
FRQKHAP HQRV VREWH DV QRWP DV H SURFHGIP HQRV FROWGRV QR 61 & $3 SHP IMOGR GHV DSTDU
H HAYDP HOW DV GILHW] HV QRUP DWYDV QR FDGDVAR P HQVXWDE¥R H GLYXQDEYR GHLQIRWP DS HVVREWH
DWRV DWHIXWDQGR FRQIRWP IGDGH FRQEEIOMID EHP FRP R D KDEWIGDGH GH HDERWDU LHDWURV
FRQIEELOMERY FRQI LEYHY H DWQGHUECY GHP DQGDV GH DXGIVRUD LOWLOD H H WLQD

" HWIQDVEURYV " IWIHQWMV 7 «FQIERV 6 XSHURUHV $VWIMWMOQWV 7 «FQIERV H RXWRV SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV 3WRP RYHU ERDV SEWADV GH WDQVSDU-QAD H DAFRXQWEION TRUBGHHQGR D FRQIDQCD
SYEGDHD IJHWAYR «WHD H UHVSROQWE YHARV VHWYICRV GD DGP IQMAMDGER &RFDO

" HAWIDDVEURY ' IWLIHQMV 7«FQERV 6XSHURUHY $\WIMMOWY 7«FQIFRV H RXWRV SLRI MWRQDLY

2 EMVIYRV ' HVHQYROHU FRP SHWOARDV SDWD R SOQHDP HOR HWDWJIIFR H D JHWHYR HIIHHOWM GH
RWEDP HARV SYEGRY DWHIXUWDQGER VVWMQWELNGDGH H FXP SUP HOWR GH REMWYRV

" HWIQDVEURY ' IUIHQMV H 7 «FQIFRV 6XSHURUHV

Y()$/ _30QRGH) RWP DerR



$548-92 (' 2&80 (17%$%0.2

2 EMMIYRV ( QXQADU RV SUQASDY FROFHVRV IHDARQDGRY FRP D RUDQ] DE¥R H DV WFQIEDV GH
DUXLYR ' MAQIXIU RV GUHHQMYV WSRV GH DUTXLYR $SUHHQGHU DV WFQFDV GH RUDQ] DEXR
GRFXP HQWO GH DFRWGR FRP RV SUQFSIRV DSUHHQGIGRV &RP SUHHQGHU RV GRFXP HQRV GU IMDMWYRY
UHDARQDGRVARP RV DUNXLYRV H JHYR GRFXP HQWO$ GTXILUFRP SHWIQADV SDLD HDERWDUS@QRY GH
FOWLIEDE¥R GH DFRUWGR FRP DV QHFHWMGDGHV GD LOWIMIGYR (IHWDU XP D DERWGDIHP H XP
WDVEP HOWR LOMILDGR GRV DUNXLYRV GHVGH D FUDE¥R DW DR GHVWAOR [ LODOGRV GRFXP HQRV

" HWIODVEURY 7«FQUEFRV6XSHURUHV $\VMMMOW 7«FQERV H RXWRV SURI MMRQDLY

2 EMMIYRV -GHOWIFDUXP FROMOQWR GH FRQKHAP HOWRV WLLUEFRV H SLEWFRY GHVWMDGRY D FROKHAHUD
GYHUAGCDGH GH HVS«HAHY GREXP HQWMLY ' HIQU RV SUQASDY RIWURV H DSGD &V ¢ RIDSER H
GHVHQYROIP HOR GHFRG®IG HV

" HWMIDDVEURY 7«FQIFRV 6XSHURUHY $\VMMMOQWMV 7«FQERV H RXWRV SLRI DMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV &RP SUHHQGHUD [P SRUNQAD GD FOMLIFDE¥R GD IQIRWP DE¥R  YDQUIHQV GH RUIDQY] DEXR
H SURGXE¥R GRFXP HOWO 3HUFHER IOWAMARQDOGD LQIRWP DE¥R RUWIIQDGD HP GLYHURY VXSRUMV H
FRP  GLHHOWV VI QULLEDGRV 8 W} DUFRUHVZP HOWM R 3OQR GH &DMLIFDE¥R DSTFDEXR H FOWLLLFDEXR
GD GRFXP HQWEKR LQIRWP DE¥R QR VHYIER LQGHSHQGHOWP HQWM GR WSR GH VXSRUM

" HWMIQDVEURY 7«FQIERV 6XSHURUHV H $ \WMIMMQMV 7« FQEERV VP |RUP DEXR DU XLY VWD

2 EMMYRV &@ULLEDU D DUAEX@E¥R GR GRFXP HOWR GH DUTXLYR FRP R MMP D GH LQIRWP D&¥R H GH
FRQKHAP HQWR GD RUDQ] DE¥R QR aP EMR GR DSRIR ¢ DGP IQMADSYR ( QIMQGHU D HVSHALLAGDGH GR
GRFXP HQR HBMAIQER H R VHX AF® GH YIGD ( VSHALLFDU DV FDIDAMUVMEDV H HBP HQWRV GH LQIGRUHV
GHB6MMP DV ( BMULQIER GH* HWYR GH$UNXLYRV DWMP FRP R GHVMMP DV GH DSRIR ¢ 3UHVHUYDEXR

" HWMIQDVEURY 7«FQIERV6XSHURUHV $\VWMMMQMY 7« FQIERV H RXWRV SLRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV 5HFPRQKHAHU D IP SRUNQAD GD P SOP HQWEYR GH RSHWDS HV GH DYDIDG¥R \HBIEXR
HIP LODE¥R H FRQVHUYDEXR QD LHIXMEXR H FROAR® GD SURGXE¥R GRFXP HQWOGH XP D RUDQY] DEXR
WHIMBGDV HP 5$' $ 5HARQKHAHU RV GLHUHOWMY FROM VRV HP TXH R 5$' $ GHYH VHU SLRGX] IGR
DOWA H DSPV D SXEQFDEXR GH SRUBUDV GH JHWYR GH GRFXP HQRV -GHQWILEDU RV HBP HQRV TXH
FROMIXHP R5$' $ H VXDV FDUIDWMUIVWIDV &RP SUHHQGHUD P HRGR®JID H R SURFHGIP HQWR DSTFDGRV
¢ HDERWG¥R HDSWRYDEXR GH5$' $

" HWIODVEURY 7«FQUIERV 6XSHURUHV $\VMMMOWY 7«FQERV H RXWRV SURI MMRQDLY

2 EMMIYRV &RP SUHHQGHU RV FRQWM VRV GUDLY QRWP DAYRV VRADLY H RW DQY DARQDY QD JHWMR GD
IQIRWP DE¥R GHWEFDQGR D YDRU] DE¥R GD IQWMRSHLDEIGEDGH P GLHIHOMY QYHY $ 1P SRUNQAD GD
FOWLLIEDEXR | XQARQDOSDLD RUDQL DU LHSUHVHQBU H FROW \MD@ DUD GRFXP HOBEFR LQIRWP DE¥R
JDUDQWOGR DXWIQWAGDGH H IOWIUGDGH -P SBP HQWIGYR GD DERWGDIHP  SRU SLIRFHWRY GH QHIpAR
FRP R P RGHR GH JHWR RWDQ] DARQDO $ DYDIDE¥R GD GREXP HQWIEXR QD |DVH LQIADOGR AE® GH
YIGD $ FRQVHUYDEXR GD LQIRWP DE¥R H D IOMUSUAMIER FRUHVD GDV UHJ LDV GH FOMMLLEDE¥R H DYDIDEXR
2V $IHOMV H SRWRV HQYROIGRV QD FOWMMLIEDER H DYDIDE¥R $V RFRUAQADV H DIUHIDS HV GH
SIRAHWRV GH QHI AR H RV UIHRXURV QGHFHWEURV SDUD D 1P SGP HOWISXR GD VBEHD GH VHBISKR

" HWMIQDVEURY 7«FQIERV6XSHURUHV $\VWMMMQMY 7« FQIERV H RXWRV SLRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &RP SUHHQGHU RV 3UQFSIRV H 7«FQIFDV GH 2 UDQIDE&¥R GH $UNXLYRV &DSDAMIU RV
SDUARSDQMV FRP FRQKHAP HQWRV VREWH DV WFQIFDV GH WDVBP HQR H SUHVHUYDEXR GH |RWRILDI LDV
GRFXP HQRV H RXWRV ULHEXURV DUMXLY WAERV FRP | RFR QD FRQVHUYDEXR | VIFD H GLJ MBOGRV P DWUDLY
2WP []DU D JHW¥R GH DUNXLYRV SWRP RYHQGR D GLIMIQDE¥R RUWDQ] DS¥R HIFD] H UHFXSHUDEFR
LESIGD GRV LHEXU/RV DUTXLY WAFRV | DA@BQGR R DFHWR H D XWI} DE¥R GRV P HVP RV SDUD GLYHURV 11QV
DGP LQMADWYRY KIMMUFRV RX GH SHVTXIVD

" HWIODVEURV 7«FQUIFRV6XSHURUHV $\VMMMOW 7«FQERV H RXWRV SURI MMRQDLY

2 EMVIYRV  3URAHGHU DR WDWP HQWR SWHIP IODU H ¢ DUXP D&¢R GH VXSRUMV GRFXP HOWILY GH
TXDAOXHUQDVXH D
$STDU P «WRCGRV H WFQFDV GH SIRMSXR FRQWHWYDSYR H LHWIXWIR GH VXSRUMV GRFXP HQWMILY GH
TXDAOXHUQDVXH D

" HWIQDVEURV 7«FQIFRV 6XSHURUIHY $ WIMMOQWV 7 «FQIFRV H RXWRV SLRI MMRQDLY

Y()$/ _30QRGH) RWP DerR



25' (1$0 (172" 2 7(55-7 52 ( 85%%1-60 2

2 EMVIYRV &RQKHFHU RV FRQFHWRV H D IRWP D GH DST@DE¥R CGR 5HIIP H -XUGFR GD 8 LEDQ] D&¥R H
( GLIFDS£R H R SDSHAGDV DXVRUN XIDV QD JHWAR H | IMFD} DS¢R XUEDQ VWAFD

" HWIODVEURY ' IWIHQMV 7«FQIERV 6XSHURUIHV $VWMMQMY 7«FQIFRV $\WMMQMV 2 SHIDARQDLY H
RXWRV SURI MRQDLY

2 EMMIYRV  &RQKHAHU RV FROFHMWRV H D IRWP D GH DS@DE¥R GR 5HIIP H -XUGFR GD 8 UEDQ] De¥R H
(CGLIFS¥R H R SDSHO GOV DXWRUXIDV QD JHWYR H IIMDQ DSER XUEDQWAFD HP - HVSHADO QD
[GHOWILFDSER GDV LG DAGDGHV XUEDQ WAFD H QD UHVSRWR ¢ HADV MWYDS HV

" HWMQDVEURY ' IWIHOMY 7«FQIERV 6XSHURIHV $\VMMMOWY 7«FQIFRV $\VWMMMOQWMY 2 SHIDARQDLY H
RXWRV SURI MRQDLY

)()$/ _ 3MQRGH) RWP DEXR



2 EMMIYRV ' RBU RV SDUARSDQWMV GH FRQKHAP HQRV VREWH R WHIIP H MUGIFR TXH HQTXDGWD R
VMMP D GH JHWYR \WUMRUDO GHIDHDGR SHD QRYD /HL GH 9DVHV H GR 5HIIP H -XUGIFR GRV
“QMKP HQRV GH* HW¥R 7HUMRUDO

" HWMQDVEURY ' WIHQMV 7«FQIFRV 6XSHURUIHV $\WIMMQMY 7«FQIFRV $VWIMMOQWY 2 SHDARQDY H
RXWRV SLRI MWRQDLY

2 EMVIYRV ' RWU RV SDUAASDOMY GH FROKHAP HOWRV VREWH D P DWUD DSTEYHODRV RWDP HQRV
XUEDQRVSIHYIMR QR / Q| GH GHGHHPEWR 5-8( QDVXDUHGDSER DDO

" HAMODVEURY ' IWUJHOWN 7«FQIERV 6XSHURUIHV $VWMMOMY 7«FQIERV $\WIMMOQWY 2 SHIDARQDLY H
RXWRV SLRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &RP SUHHQGHU R FRQFHMR H DV QRWP DV GUDY TXH IHIHP DV 8 QGDGHV GH ([ HFXEG¥R QR
FRQM VR GRV IQWAKXP HQRV GH JHWR WILMRUDO $QDDDUR P SDAR GR 61P SO 8 IEDQWFR QD
* HAWR 7HUIMMRUDO 3URSRUARQDU DRV SDUAASDOWMV D FDSDAGDGH GH DSTDU DV QRWP DV H
SURFHGIP HQRV HDWYRV ¢V 8 QGDGHV GH ([ HFXG¥R QR GHVHQYROIP HQR GH SLIRMMVRV XUEDQRV

LOFXIQGR D IOMUBUHVDEKR H XWI} DEXR GRV LOWKP HQRV GH JHWR WIULMRUDOGH |RWP D H LFAHQW H
FRQIRWP H D GUIMDIE¥R DWDO

" HAWIODVEURY ' IUIHOWV 7«FQIFRV 6XSHURUIHV $\VMMMOMY 7«FQERV $\WIMMOWY 2 SHIDARQDLY H
RXWRV SLRI MRQDLY

2 EMMYRV ' RWURV IRWP DQGRV GH FRQKHAP HOWRV VREWH R DDOTXDGR ®&1) DOGH THHOADP HAR ¢V
LQG/AMMDY $VWHIXWDU XP D IQMLD DUAFXOSER HOMWH R 65 H RV GHP DIV WHIIP HV MUGFRV D HD
DWRADGRV

" HAMODVEURY ' IWUJHOWV  7«FQIERV 6XSHURUIHV $VWMMOMY 7«FQIERV $\WIMMOQWY 2 SHIDARQDLY H
RXWRV SLRI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV &RQKHAHU R WIIPH MUGEFR GD IOMDDER H S®RWER H IXQARQDP HQR GRV
HP SUHHQGIP HORV WUWAERV VXDV DOMUDS HV H 1P SDAR QD DWIGDGH GH TFHQADP HQR GH
HP SUHHQGIP HQRV WUMERY

" HWIODVEURY ' IUIHOWV 7«FQIFRV 6XSHURUIHV $\VMMMOMY 7«FQERV $\WIMMOW 2 SHIDARQDLY H
RXWRV SLRI MRQDLY

2 EMMYRV &RP SUHHQGHU RV &RQFHMWRV GH 1 XAGDGHV H &DGXAGDGHY 8 LEDQWAFDV  &DSDRVU RV
SDUAASDOWA D LOMSUHVBUH DSTFDUD G IMDIEXR DIMDOHDARQDGD FRP DV QXAGEDGHY H FDGXAGDGHV
QR FROWM \R XUEDQWAFRR ' HVHQYROHU&RP SHWQRDV QD * HWAR GH 3 URFHWRV 8 LEDQ VAERV

" HWIQDVEURY ' IWIHQMV 7«FQIERV 6XSHURUIHV $VWMMOMY 7«FQIFRV $\WMMMQMV 2 SHIDARQDLY H
RXWRV SLRI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV 3URSRUARQDUXP D FRP SUHHQWR GHVBBDGD VREWH DV HVBSDV H RV SLRFHGIP HQRY GUDLY
HQYROIGRV QD FUDE¥R H HDERWEXR GH UHIXOP HQRV P XQHASDY LOFIQGR R TXDGLR QRWP DAYR
DSTFEYHO D SDUAASDE¥R SYEMD H RV SIRAHWRV GH FRQVXGR REUJDWURY $STDU 3EWDV H
YHUDP HQBV QD 5HGDEYR GH SHIXOP HQRV ' HVHOYROHU &RP SHWQADV QD $QEQ@H H
P SOP HQWEXR GH5HIXDP HQRV

" HAMIODVEURY ' IUIHOWV  7«FQIERV 6XSHURUIHV $VWMMOMY 7«FQIERV $\WIMMOQWY 2 SHIDARQDLY H
RXWRV SLRI MRQDLY

2 EMMYRV &RP SUHHQGHU R SHIIPH -XUGFR GD SHDEIOMGYR 8EDQD  &RP SUHHQGHU RV
SWIRAHGIP HQRV DGP LQMADWYRY DV SHP IW: HV QHFHWEUDV H RV IQWXP HQRV GUDLY TXH RUHQDP
DV RSHDG HV GH UDEIMEEYR XWEDQD ' RWU RV SDUAASDOWAN GH [HUDP HQBV SWEWDV H
FRQKHAP HQRV QHFHWEURV SDWD [P SGP HQBUSURVIVMRY GH UHDELMBEXR XUEDQD

" HWIODVEZURY ' IWIHOMV 7«FQIERV 6XSHURUIHV $VWMMOMY 7«FQIFRV $\WMMMQMV 2 SHIDARQDLY H
RXWRV SURI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV &RP SUIHHQGHU R ( QTXDGUDP HQR XUGIFR GDV 2 SHWDG HV GH 5HDELMMER 8 LEDQD
$QD@/DOU RV 3URFHGIP HQRY / HIDY SDWD D ([ HFX@¥R GDV 2 SHDG HV GH SHDEIMMER ' RBU RV
SDUAASDOWA GH THUDP HQWV H HADWJIDV SDWD @GDU FRP RV DVSHRY MUGIFRV HQYROIGRV QD
H HFX©¥R GH SURVIMRY GH UHDELMAZEYR XUEDQD

" HWIQDVEURY ' IWIHQMV 7«FQIERV 6XSHURUIHV $VWMMOMY 7«FQIFRV $\WMMMQMV 2 SHIDARQDLY H
RXWRV SLRI MMRQDLY

2 EMMVYRV &RQKHAHU R 5HIIP H -XUGIFR GD ([ SLIRSUDE¥R &RP SUHHQGHU R FROFHVR GH XWIGDGH
SYEQD (WXGDU DV HZSDV GR SLIRFHWR H SIRSUDWUR $QDDM/DU RV GILHVRV GRV H SLIRSUDGRV
( \WYGDUD DYDIDE¥R GH EHQVH SURSUDGRV ' IMFXWUDVIRUP DV GH UHVROXE¥R GH QIRY &RP SUHHQGHU
DV P STFD® HV VRADLY H SROMDV GD H SLRSUDE¥R ([ S&RWDU FDVRV SEWERV H GHVDIIRV DD QR
FRQM \R GDH SURSUDE¥R HP 3RUMJDO

" HWMOQDVEURY ' IUIHOWMY 7«FQERV 6XSHURUHV $\MMMOMY 7«FQIFRV $\VWMMMQWMY 2 SHDARQDY  H
RXWRV SLRI MWRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV &RP SUHHQGHU D GUIMDISER H LHIX@P HORGER $QDOVDU RV SLIRAHWRY GH | IV D&¥R GH
5& (WXGDU DV SEWRDV H [HUDP HOMWV GH M@ DS¥R 3WIRP RYHU D IQMIWDER GD JHWYR GH
WHVGXRV

" HWIDDVEURY ' IWIHQMY 7«FQIERV 6XSHURUHV $\WIMMOWY 7«FQIERV $VWIMMQWMY 2 SHDARQDY  H
RXWRV SLRI MWRQDLY

Y()$/ _30QRGH) RWP DerR



6867(17$%+ = $' (( $0 %{17$/

2 EMVIYRV &RP SUHHQGHU DV QRWP DV GiJD H LHIXOP HWUHY TXH LHIHP D SLIRMS¥R GRV LHFXURV
KGURV H \R&/ HP 3RUMJIDO $QDDOU RV P SDRRV $P EIHQRLY H (VWDWJIIDV GH 3WIRWMSER
" HVHQYROHU&RP SHAQADV QD $ STFDEXR 3 LEWD GDV 3ROMNDV GH 3LRWMSR

" HWIDDVEURY ' IWIHOWV 7«FQIFRV 6XSHURUIHV $VWMMOMY 7«FQIERV $\WIMMOWY 2 SHIDARQDY H
RXWRV SLRI MRQDLY

2 EMMYRV &RP SUHHQGHUD/ HIIMDIEXR ) IMFDCH P ELHQUO &DSDAVIBURY SDUAASDQWAY D HOMQGHHP RV
LOFHOAYRV MDY H EHQH ARV GMVSRQYHY SDWD HP SUMDV H AGDGYRV TXH DGRWP  SWEWDV
DP ELHQW® HOW VXVWQEYHY GRVBURV SDUARSDQMV GH |HULDP HQV H HVADWJ LDV SDUD DSTFDU DV
QRWP DV |IVFDLY DP EIHQELY QR FROWM VR HP SUMVDUDOH DGP IQMADWYR  JDUIDQAQGR D FRQIRLP IGDGH
FRP D GUIMDIEXR H D RWP [J DEXR GRV EHQH HRV IIVADY SWRP RYHQGR SWEWADV GH JHWYR DP EIHQWO
UHVSRQEYHY

" HMODVEZURY ' IWIHOWMV  7«FQIERV 6XSHURUIHV $\VWMMMOWMY 7«FQERV $\VMVMOQMVY 2 SHIDARQDY H
RXWRV SLRI MWRQDY

)()$/ _ 3MQRGH) RWP DEXR



2 EMMYRV &RP SUHHQGHUD QRYD B IMDEXR DP EIHQWCHXURSHD H QDARQDO$ QDOVDURY GHVDI IRV H DV
RSRUMQIGDGHV ' LVRXWUDV HVADW.J LDV GH DGDSVBEXR ¢V P XGDQEDV FIP £WFDV ([ S&RWDUDV SRONDV H
P HGIGDV SDWD SWRP RYHU D UM@-QAD HRQJIFD H D WHFXSHWDE¥R GH HARWIMMP DV XUEDQRV
' HVHQYROHU FRQKHAP HQWRV VREWH DV ERDV SEWDV H H HP S®V GH [P SBP HQWSR GH SROMDV

DP EIHQWLY QR P HR XUEDQR

" HMIODVEURY ' IWIHOWV 7«FQIFRV 6XSHURUIHV $VWMMOMY 7«FQIERV $\WIMMOWY 2 SHIDARQDLY H
RXWRV SLRI MRQDLY

2 EMMYRV ' DUD FRQKHAHUR 3DPR ( FRQJLER ( XURSHX D 8 Q¥R ( XURSHD TXH IQFXLXP FROWNQWR GH
P HGIGDV G IMDWYDV DS HV SROMDV H P HFDQMP RV GH [ LQDQADP HQVR FRP LHBIYaQAD SDUD D JHWR
HVWADWJILED GRVP XQESIRV ) RUDHFHUXP D YIW¥R WDQWYHUWDOVRELH DV YEUDV £UHDV SROMDV GR 3DAR
(FRPJLFR ( XLRSHX H JDUDQW D FRHU-QAD H D FROMMAQADV GDV SROMNDV &R®FDURV P XQESIRV QR
FHOWR GR FDP QKR SDUD D QHXWDAGDGH FIP £WFD &DQDI} DURV GHMVDIIRV TXH RV HU¥RV GH SRGHU

@FDCHQ LHQEP QD IP SGP HQWSEKR GD WDQMEXR YHUEH D Q YHORFDO

" HWIQDVEURY ' W HOMWY 7« FQIFRV 6 XSHURWHY H RXWRV SLRI MMRQDLY

Y()$/ _30QRGH) RWP DerR



(63$%269(5' (6

2 EMMIYRV &RP SUHHQGHURV SUQFSIRVH QRUP DV GR 5HILP H-XUGIER GR $UYRUHGR 8 LEDQR
“GHQWILEDURV GLLHVRV H UMVSRQVDELIGDGHY GRV SLIRSUHVEURV H GDV DXVRUGDGHY RFDV HP LHDGKR DR
DURUHGR XUEDQR $STDU FRUHVEP HOWM RV SURFHGIP HQRY SLHYMRY QD / HLQJ GH CH
DIRWR SDUD D SLRMEXR H JHW¥R GR DUYRUHGR XUEDQR

" HWIODVEURY * LWLIHOWAY 7<«<FQUEERV 6XSHURUHV H RXWRV SLRIMMRQDLY

2 EMVIYRV &RP SUIHHQGHUD [P SRUWQAD GD JHWAR HIIHHQM GD £JXD HP HVSDERV YHUGHV XUEDQRV
$QDQ/DUDV SUQASDY HVWDWJ IDV GH JHMWR K GUFD DSTDGDV D NWGEIQV H £UHDV SYETDV ( WXGDUDV
ERDV SLEWHDV SDWD D SWRP R&¥R GH HVSDERV YHWGHY VXWMOWRYHY ' HVHOYROHU HWDWILIDV GH
RWP [] D&¥R CR FRQVXP R GHEJXDHP SDU'XHV NAUGELIQV H RXWDV £UHDV XUEDQDV $ YDIDUR P SDRAR GD
JHWYR VXWMQE YHOGED £J XD QD SIHWHWYDEER GD EIRGYHMGDGH XUEDQD

" HWMODVEURY ' IUIHOWV 7«FQERV 6XSHURUHY H RXAWRV SURIMMRQDLY

Y()$/ _30QRGH) RWP DerR



5(6" 8266 /- 2685%126

2 EMVIYRV &DSDAVBURY SWRIMWRQDLY P XQHSDY HP P DWUD GH UHRR®(D VHOMYD H WDVZP HOWR &RFDO
GHEIRUHVGXRV ( QTXDGDP HQR CRV5HVGXRV RVARUHVGXRVQR 31* 5 H3(568 * HW¥R GH
5HVGXRV ' HSRM&ER H5HAREBD GH URUHVGXRV 7WDWP HQWR / RFDAGH ARUHV GXRV

" HWIQDVEURV 7« FQIFRV 6XSHURWHV ) MLV 3RCHD 0 XQIHSDOSWRIMMRQDLY GD * HAH¥R CGRV5HV GXRV
HRXWRVFRP  IOMUHWH QR WP D

2 EMMYRV  &DSDAMIU SWRIDMRQDY P XQEASDY SDID R HHFHAR GH IXQo HV HP P DWUD GH
| MADQ} DE¥R QD £UHD GRVIHVGXRV SRUIRWP DD SWRP RYHUR FXP SUP HQWR GR LHIX@P HQR P XQESDO
GH UHVGXRV XWEDQRV 1IMFD@ DQGR R FXP SUP HQWR GDV VXDV QRWP DV SRU SDUM GRV XWIQMV \H
QHFHWEUR DADY«V GD DEHUMD H IQWXE¥R GRVFRP SHWIOWA SLRFHGIP HQRY GH FRQADRUGHQDEXR

" HWIDDVEURY 7«FQIFRV6XSHURUHV ) MDY 3RCAD 0 XQIHSDOSURI MMRQDLY GD* HMR GRV 5 HVGXRV
HRXWRVFRP [QMUHAWH QR WP D

)()$/ _ 3MQRGH) RWP DEXR



2 EMMYRV &DSDAVBU RV SLRIDMRQDY FRP FRQKHAP HQRV VREWH R HQTXDGLDP HQWR GRV 5HVGXRV
HP 3RUMJIDOS$ * HWMR 3UHYHQEYR ' HSRMEYR 5HARED H 7LDQVSRUM GH 5HVGXRV 5HAFOUHP ) H
WRUHVGXRY &RP SRWIHP ' RP «WMFD H &RP XQWEUD &RQFHWRV IQARGXWURY GD ( FRQRP ID
&IUFXOU &DVRV GH HWXGR H SIRWVRV P SGP HQWGRV 2 SHDS HV QR 7HUHQR  %RDV 3LEWFDV
5HARP HQGDO HV GH + LIIHQH H6HIXWDQED &RP XQIFDE¥R H$EFR

" HODVEZ URV 3LRIDMMRQDY GD* HW¥R GRV5HVGXRVHRXWRVRP  LOMUHWH QR WP D

2 EMMYRV ' RBU RV IRWP DQGRV GR FRQKHAP HQR \REWH RV GUHHOMV P RGHRV 3$<7 DV
H SHU-QADV QDARQDY H IOMUDDARQDY EDUHLDV H FROMADQIIP HQRV ¢ VXD P SOP HOWER H
P HVRGR®JID GH DE¥R SDD D VXD IP SGP HQWEKR

" HMODVE LRV 3WRIMMRQDY GD* HWYR GRV5HVGXRVH RXWRVRRP  IOMIHWH QR WP D

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV 3URSRUARQDU XP D FRP SUHHQWR DEWDQIHQM GRV IXQGDP HQRV GD HARQRP D ALFX@U
GHVGH D GIMAQE¥R HOWH HFRQRP ID @HDU H ALFX@U DW D DQE@MH GRV SUQFSIRV GIP HQV: HV H
HVWADWJILDV DWRADGDV ¢ HARQRP ID ALFX@U $@P GIMR HVSHDWH TXH RV SDUARSDQMV VHIP
FDSD] HV GH DS@DUHWH FRQKHAP HQR GH IRWP D SLEWFD XWI} DQGR HWXGRV GH FDVR SDUD H S&WDU
HHP SBV FROAHRV GH [P SBP HQWEIGYR EHP VXFHGIGD GD HFRQRP ID ALFXOU HP  GLHHOWMV
FRQWM VRV IQGXVWDLY H VRADLY SUHSDUDQGR RV SDUD FRQWEXIU H HAYDP HQW SDUD D WDQMEXR SDUD
P RGHRVHRQTP IFRVP DIV VXVMQEYHY

" HMODVEURV 3WRIMRQDY GD* HWYR GRV5HVGXRVH RXWRVRP  IOMHWH QR WP D

2 EMVIYRV ' IVSRQIELT} DUIHUDP HOV GH HQYROIP HQWR SDUWD D SIRP R&¥R GD UHHAFDIHP  ( IGHOADU
DV YDOMIHQVHR IP SDAR GD LHHFDIHP QDV HGDGHV 5H GMUVREWH D FDGHD GH YD&RRUGD UIHHFDIHP
( VVOUHRHUGYMGDVH P MRV VREWH D UHAFDIHP

" HWQDVE LRV 3URIMMRQDLY GD* HWAR GRV5HVGXRVHRXWRV FRP  [OMUHAWH QR WP D

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV ( QMQGHURV GHVDIIRV REMMYRV H P RV GD JHWYR GH LHVGXRV XWEDQRV HP 3RUMJIDO
&DSDAWU SDWD D 1P S&P HQWESYR GH P HHRGR®RIIDV GH JHW¥R GH WIHVGXRV XUWEDQRV HP  HVSDCERV
SYEQGRV ' IVSRQELQ DU IHUDP HQWV SDWD D RWP [[D&¥R GD JHWWYR GH WHVGXRV QD DXWRUNXID
(QYROHU VHOMELQ) DU H FDSDAWU FROERWDGRWIHY H P XQHSHY ( VFOUHHU G/MGDV H P MRV VREWH D
WHAFDIHP

" HODVEZ URV 3LRIDMMRQDY GD* HW¥R GRV5HVGXRVHRXWRVRP  LOWMUHWH QR WP D

2 EMMYRV &RQKHAHURV GHVDIIRV REMMIYRV H P VIV GD JHVWR GH LHVGXRV XUEDQRV HP - 3RUMJIDO
S5HARQKHAHU D P SRUWQAD GH XP D HVADWJID GH JHVWR SDID RV EIRUHVGXRV ( QMQGHU DV
GUHHOMV RSG HV WDWP HQR QD RWHP H UHRED VHBMYD GH EIRUHVGXRV 3DUMKDU FDVRV
SEWRRV D JHYR GH EIRUHVGXRVHP 3RUMJIDO

" HMODVE URV 3WRIMRQDY GD* HWYR GRV5HVGXRVH RXWRVRP  IOMIHWH QR WP D

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV ([ STDUD VXMWMQWELDGDGH DSTDGED ¢ JHWYR GH HYHQRY  $XP HOWU D QRWRUHGDGH GR
HYHOR SHR VX IP SDRAR SRUMWYR QDV SHWRDV H QR DP EIHOM 3RWOQADURYV IP SDRARYV SRUMYRY GD
JHWYR VXMMQAE YHOGH HYHQWRY H P LOIP 1} DUD VXD SHIDGD HFR@JLFD ( QYROGHUH FDSDAWWU DV SDUMV

LOMIHWDOGEDV

" HWIQDVEZURY 3WRIMRQDLY GD 2 WDQ] DE¥R H * HW¥R GH ( YHQRV H 3URIMRQDLY GD * HAMR GRV
5HVGXRVHRXWRVFRP  LOMUHWH QR WP D

2 EMVIYRV 6DEHU FRP R IP SGP HMU XP P RGHR GH FRP SRWRJHP FRP XQWUD -GHQWILFDU RV
WHTXIMWRY SDWD D IP SGP HOMGER GD FRP SRWRIHP FRP XQMWEUD 3DUMBDU [HUDP HOMV SDUWD D
RSHIDSYR HIHWYR GHXP P RGHR GHFRP SRWRJHP FRP XQWEUD 0 RQMWRU] DUH DYDIDUR IP SDRAR GD
FRP SRWRJHP FRP XQMWEUD QD JHWAR GH UIHVGXRV

" HWIQDVE URV 3WIRIMMRQDLY GD* HW¥R GRV5HVGXRVHRXWRV FRP  IOMUIHAH QR WP D

Y()$/ _30QRGH) RWP DerR



/03(=$85%1%

2 EMMIYRV &RP SUIHHQGHU RV SUQFSIRV H DV SLEWFDV GD @ SH| D XUEDQD $QDD/DU RV VMMP DV GH
JHWYR GH LHVGXRV XUEDQRV ( VWGDU DV WFQR®JIDV H SURFHWRV DSTFDGRY QD JHAWWR GH @ SH D
XUEDQD HVHQYROHU HADWJIIDV GH SUHYHQEXR H P IQIP ] DE&¥R GH UHVGXRV SDUWD SURP RYHU XP D
AGDGH P DIV @ SD H VXVWWQEYHO ' IVFXWU DV P HBRRUHV SLEWDV GH JHWWR H P RQMRU] DE¥R GD
@ SH D XUEDQD IQFXIQGR D UHVSRQVDELDEDGH GDV HWGDGHV SYETDV H SUYDGDV H D SDUAASDEXR GD
FRP XQUGDGH

" HWIODVEURY ' IWIHQMV 7«FQIERV 6XSHURUIHV $VWMMQMY 7«FQIFRV $\WMMMQMV 2 SHIDARQDLY H
RXWRV SURI MRQDLY

2 EMMYRV  &RP SUHHQGHU D P SRUNQAD GD @ SHID H P DQXWIQE¥R GH HVSDERV SYETRV
' HVHQYROHU FRQKHAP HQRV VREWH DV WFQIFDV GH @ SH D H P DQXWIQE¥R GH HVSDERV SYETRV
(WYGDU D GUIMDER H IHIX®P HQWE¥R IHDARQDGD FRP D @ SH D H D P DQXWQS¥R GH HVSDERV
SYEQRV HP 3RUMXJDO $STFDU ERDV SIEWFDV GH JHYR GH @ SH D H P DOXWQSXR 6HQMELT) DU RV
SDUARSDQMV SDWD D [P SRUNQAD GD HGXFDE¥R DP EIHQWOH GD SDUAASDEYR GD FRP XQIGDGH QD
P DQXWQE¥R GD @P SH| D SYETD HQD SURP RE¥R GHFRP SRUEP HQWRV LHVSRQVEYHY

" HWIODVEZURY ' IWIHOMV 7«FQIERV 6XSHURIHV $VWMMQMY 7«FQIFRV $\WMMMQMV 2 SHIDARQDLY H
RXWRV SURI MRQDLY

)()$/ _ 3MQRGH) RWP DEXR



f*8% (6$1($0 (172

2 EMMYRV &DSDAVEU RV SDUARSDOMY FRP  FRQKHAP HQWRV DEWDQIHOMV VREWH D GUIMDSKR H
UHIXOP HQEGYR DSTEYHY ¢ £JXD SDD FRQWP R KXPDQR HP  3RUMIDO SWRP RHQGR D
FRP SUHHQWR GRV LHTXMVRV GU DY QRUP DWYRV WFQIFRV H ERDV SLEWFDV QD JHMR GD £ XD SREYHO

" HWMODVEURY ' IUIHOWV 7«FQERV 6XSHURUHV H RXWRV SLRI MRQDLY

2 EMMYRV &RP SUHHQGHU D P SRUNQAD GDV $© HV GH &ROAR® GH 3HUWGDV -GHQWIFDU 7ISRV H
&DXVDV GH 3HGDV GH f IXD &RQKHAHUO «VRGRVGH' HWASYR HO RQVRU] DEXR ([ SRUDU( VADW.JI LDV GH
5HGXS¥R GH 3HGDV $QDDDU (MMGRV GH &DVR H ([ HP SBV 3LEWFRY ' HVHQYROHU 3OQRV GH $E&¥R
) XW(LRV $YDIDUR -P SDAR GDV SHUGDVH 0 RQMRU] DUS HVXGEIGRY

" HWIQDVEURV ' IWIHMAV 7« FQIFRV 6 XSHURUHY H RXWRV SWRI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV &RP SUHHQGHU RV SUQFSIRV H DV FRP SROHQWV GRV WMWP DV SYETFRV GH GMMEXIGER
GUHQDIHP H WDVEP HQR GH £IXDV $QDOVDU DV WIFQR®RIIDV HTXLSDP HQWRV H SLIRAHWRY ( WXGDU D
GUIMDEFR H IHIXOP HQWEXR ' IVFXWUD IP SRUNQAD GD JHMR LOMILDGD GD £IXD

" HAMODVEURY ' IWUIHOWN  7«FQIERV 6XSHURUIHV $VWMMOMY 7«FQIERV $\WIMMOQWY 2 SHIDARQDLY H
RXWRV SLRI MMRQDLY

Y()$/ _30QRGH) RWP DerR



)/ 25(67$6

2 EMMIYRV 3UAMAIQGH VH D WDOQWP MR GH FRQKHAP HOWRY EDVH ULHDWYRY ¢ JHVWWR GH £UHDV | RUHMAELY
GHDFRWER FRP DV ERDV LHIWDV GH JHVAR | RUAVBOVAMMQE YHORX LHVSRQVEYHOH GH DFRUGR FRP DV
1 RWP DvGRV SUQASDY MMP DV GH FHIWIFDS¥R

" HMOQDVEURY " IWIHQWMV 7 «FQIFRV 6 XSHURWHY H RXWRV SURI BMMRQDLY

2 EMMIYRV  &DSDAWU RV SDUMASDOWAY SDUD DSTHDU RV SIRAHGIP HOWRYV SIHYIMWRY QR ' HAUHVR / HL
DWHIXWDQGR D G DAEDGH HHILFEEAD QD | MADA DE¢R DP ELHOWO

" HWMIQDVEURV " IWIHQWMV 7«FQIFRV 6XSHURWHY ) MDIVH 3RGAD 0 XQIHSDO

Y()$/ _30QRGH) RWP DerR



352 7(%0.2 &9+

2 EMVIYRV -GHQWIFDU RV FROFHWRYV EEVERV GR GLHWR -GHOWIFDU R P RGHR GH RUDQ] DE¥R GR
(VWEGR HGDV $GP IQWDS HY &HWDCH/ RFADO' MAQIXIURV SUQASDLY GS®P DV DSTEEYHY QR aP EMR

GH IOMIYHQGER GD SLIRWMS¥R AYIO-GHOWILFDUD P M¥R H DV FRP SHAMOQADV GRV GLLHIHQWAY DIHOWAV GH
SUIRWSER AYIO

" HWIQDVEURV 7WDEDBDGRUHV TXH SIHWWMP VHYICR QRV60 3&

2 EMMYRV -GHQAILEDU RV FRQFHVRY [QWXP HQRV H YDUEYHY | XQGDP HOWLY QR RUGHQDP HOWR GR
WUMUR 5HRQKHAHU R RUGHQDP HQR GR WIUMAUR FRP R XP  SIRFHWR GH GHVHQYROIP HQR
VXVAMQEYHO ([ HEXVBUXP D DQE@/H LOWILDGD GH SOQRV GH RUGHQDP HQR GR WILUR QD SHY/SHAYD
GD SIRWMEXR AYIO 5HARQKHAHU D QHAHWIGDGH GD FRP SDUELGDE¥R HOWH R 3' 0 H R 30 (3&
&RQAHEHUSROMDV GH SUHYHQEXR GH UVFRY QDVKLDLY H WIFQRPUILFRV

" HWIQDVEURV 7WDEDBDGRUHV TXH SIHWWMP VHYICR QRV60 3&

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV  (QXP HDU RV SUQFSIRV GD 3IRMSER &IMO ' HP RQMWDU XP D FXGXWD GH WHIXWDQED
3IRP RYHU D DGR&¥R GH FRP SRUBP HOMRV GH SWHYHQS¥R H DXWR SIRMSR  -GHOWIFDU RV

SR RQMAV H RV LOMUHQHQMY -GHQALEDUUMARY ' HP RQWADUKEEIVRY GH VHIXUDQED ([ HP SLFDU
DV DWMGHV DGHTXDGDVHP HP HUJ-QADV

" HWIQDVEURYV 7UWDEDBDGRWHY TXH SIHWP VHUMER QRV 60 3&

2 EMMYRV -GHQWIFDUD HWAXWWD FRP SRMGER HG QP IFD GRVHFRWIWMP DVIRWHWELY HP 3RUMJIDO

" HWIQDVEURV 7WDEDBDGRWHY TXH SIHWP VHUMER QRV 60 3&

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV ( VALHYHUD IP SRUWQAD GD 0 HWRWR®JID H GD &@P DR®RIID QR FRQWM VR GD SLIRWMSER AMIO
-GHOWIFDUH FDWDWAUL DUDV MWXDGS HV P HWRLIRQUIIFDV H FOP EWFDV TXH S- HP HP FDXVD D VHIXWDQED
GH SHWRDVH EHQV -QWALBUHVBUFRDUAY P HWRWIRQUJ LEDV

" HWIQDVEURV 7UWDEDBDGRUHY TXH SUIHWP VHUMER QRV 60 3&

2 EMMYRV $GTXWUUXP FRQKHAP HQR DEWDQIHQM VREWH R FRQFHWR D 1P SRUNQAD KIMUED H D
HYROXG¥R GDV =RQDV GH &ROFHQWDEXR H $SRIR ¢ 3RSXMER HARQKHAHQGR R SDSHOYMIOGHWDV
JRQDV HP VWMDS HV GLYHU/DV &DSDAMVBU RV SDUAASDQWY FRP DV KDELIGDGHY QHAHWEUDY SDUD D
JHWR HIFD] GH UHFXURV KXP DQRV ®RIVWFRV H GH VHIXWDQED GHOAR GH XP D =RQD GH
SROFHOWDEXR  SHP IMOGR BHV GHVHP SHOKDU SDS«LY FKDYH QD RSHIDE¥R H FRRUGHQDEXR GHWDV
£UDV

" HWIQDVEURV 7WDEDBDGRUHV TXH SIHWMIP VHUMIER QRV60 3& ' LWIHQWMV H 7 «FQIFRV 6 XSHURWHV GDV
$ XU XIDV/ RFDY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &DSDAVIU RV SDUAASDQWA SDLD UHD@ DU DXGMRUDV WFQIFDV GH VHIXWDQED FRQAD
IOF-QGR DWHIXUWDQGR D FRQIRWP LGDGHFRP D B IMDE¥R H D SUIRWEXR GH SHWRDV H EHQV

" HWIQDVEURV 7UWDEDBDGRWHY TXH SIHWP VHUMER QRV 60 3&

Y()$/ _30QRGH) RWP DerR



0$5. (74 *

2 EMMIYRV -GHOWILFDU DV HV2SDV GR SOQHDP HOWR H JHW¥R GH SLIRMVRV GH RUIDQL] D&¢R GH HYHQURY
-GHOWIFDU P FDGD IDWH GH XP SLRMWVR H GHVAHYHU DV VXDV DWMGDGHY SHARQKHAHU XP P DX
SOQHDP HMR RX P £ JHWHR GHXP  SLRWMMR

" HWMIQDVEURY 7«FQIERV6XSHURUHV $\VMMMQMY 7« FQIERV H RXWRV SLRI MRQDLY

2 EMMIYRV -GHOWILFDUDV | DVHV D FRQMGHDUQR SOQHDP HR GH XP HYHQWR ' HIQUXP D VHTX-QAD
SDWD DV DWMGDGHY HP FDGD XP D GDV | DvHV H GHIIQURV IHVSRQVEYHY SRUFDGD XP D GDV DMWNGDGHV

$ SUHQGHUD X\ DUDV WFQIFDV SDUD SOQHDUR WP LQJ GH FDGD DWGDGH

" HWMIODVEURY 7« FQIFRV 6XSHURUIHV $\VWMMWMOQWMV 7« FQIFRV H RXWRV SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV -GHOWIFDU RV GIHHOWMY WERV GH HYHQRV H WHVSHWDV IP SGDO HY -GHOWILIFEDU RV
GLHHMWMV WERV GH RU DQL DGRWHV GH HYHORV

" HWIDDVEURY 7«FQIFRV XSHURUHY $VMMMQWMY 7«FQEERV H RXWRV SURI DMRQDLY

2 EMMIYRV 3URGX] LUH [P SGP HQWUXP SOQR GH YHQGDV $QDOVDUR SURFHWR GH GHVHQYROIP HQWR
GH SOQRV GH SWRP R&¥R GH HYHQWRV &RQAHEHU R GHVHQYROIP HOWR GH DWYIGDGHV H P DWAUDLY

SWRP RARQDLY H DYDIDUR VHX [P SDRAR

" HWIODVEURV 7«FQUIERV6XSHURUHV $\VMMMOWY 7«FQERV H RXWRV SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV 3URGX] lUH [P SBP HOWBUXP SOQR GH YHQGDV $QDDVDUR SIRFHWR GH GHVHQYROIP HOWR
GH SOQRV GH SWRP R&¥R GH HYHQRV &RQFHEHU R GHVHQYROIP HQWR GH DWYIGDGHV H P DWMUDLY
SURP RARQDLY H DYDIDUR VHX P SDRR

" HWIQDVEURV 7«FQIFRV 6XSHURWIHY $ WIMMOQWV 7 «FQIFRV H RXWRV SLRI MMRQDLY

2 EMMIYRV -GHQWILEDU RV IXQGDP HQRV GR P DINFMQJ  5HARQKHAHU R P DUNHMQU FRP R ILBRWRILD GH
JHWYR ' HVALHYHUR FRQWM VR KIMMUER GR DSDUHAP HQR GR P DINFMQJ  $QDOVDU RV SIRFHWRV GH
P DUNHMQJ QXP D SHYWSHWYD RSHIDARQDCH HP FRQWM[ VR GH P HIFDGR

" HWIODVEURY 7«FQEFRV6XSHURUHV $\VMMMOWY 7«FQERV H RXWRV SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



&8/785% ( 78560 2

2 EMMAYRV &DSDRAMBURVY SDUARSDQMV SDLD D 3@QLLLFDEFR H 2 LI DAY DE¥R GH HYHQRY FXGXWDY 7LSRV
GH ( YHQWRV EXAMWDLY 3@QHDP HOR (VADWILFR ([ HFXE¥R H/ RIVAED $VSHRV/ HIDY H < WERV

" HWIODVEURY * LWLIHOWAV 7<«<FQUEERV 6XSHURUHV H RXWRV SURIMMRQDLY

2 EMVIYRV &DSDAWU RV SDUIAASDOWY FRP DV P HVRGR®RI LDV GH 3@OQHDP HOWR &XAXUDO( WVADWI IR

) XQGDP HQRV GR 3@MQHDP HQR &XEDO ) HUDP HOQBV H 0 «\RGRV GH 30QHDP HQR &XEOXLDO
0 DINFMQJ GH ( YHQRV &XEXLDLY P SGP HQWGKR H$ YDIDEXR

" HWMIODVEURY ' IWUIHOWV 7«FQERV 6XSHURUHV H RXWRV SURIMMRQDLY

Y()$/ _30QRGH) RWP DerR



785-60 2

2 EMVIYRV ' RBRURV WFQFRV P XQHSDLY GH FRP SHAQADV RUHQMGDV SDUD R VHUMICR GH TXDIGDGH
QR DWIQGEP HOWR H DFR®IP HMR DRV \WUMAV H YMMBOWY  QRV VHXV WIULMWURY

" HWIQDVEURYV  7«FQIFRV 6XSHURWHY 2 SHDARQDY FRP  IXQG HY QD £UHD GR 7XUWP R 3RWRV GH
7XUWP R 0 XVHXV 0 XQHSDY * DEIQHWMY GH $SRIR D -QYHWAGRU (P SUIHWDV 0 XQIHSDLY @IDGDV ¢
DWNGDGH \WUWD HW

2 EMVYRV 3@OHDUXP HYHQR WUWER H GRP LQDU IHUDP HQWV GH JHWWR RSHUDARQDOGR HYHOR
&ROFHEHUXP FRQFHVR GH HYHQWR QD £UHD GD SWRP Re¥R WUWMED ' RP LQDU WFQIEDV GH JHW¥R GH
SIRMVRV DSTEDGDV D XP  HYHQR \MUVWRR 3@QUIEDUXP P DSD ®JIWFR &RQAHEHU XP  SOQR GH
P DUNHWQJ HXP SOQR FRP XQIFDARQDOFRHIHOWMY FRP RV REMMYRV GR HYHQR ' HIQUXP SOQR GH
DYDIDEXR HGHIRMZ XS GR HYHOR

" HWMQDVEURY  7«FQIFRV 6XSHURUIHY 2 SHIDARQDLY FRP IXQE HV QD £UHD GR 7XUMP R 3RVRV GH
7XUMP R 0 XVHXV 0 XQHASDLY * DEIQHWV GH $SRIR D -QYHVGRU (P SUAVDV 0 XQHASDLY @IDGDV ¢
DWYGDGH \MUVAED HW

)()$/ _ 3MQRGH) RWP DEXR



086(86

2 EMMIYRV 3WIRSRUIAHRQDUXP D FRP SUHHQWR DEWQIHQWM GD 0 XVHR®J LD H VHX SDSHOQD SIHVHYYDSER
GR SDWMP QIR FXGXUWDO &DSDAWU RV SDUAMASDOMY FRP DV KDELMGDGHY H FRQKHAP HOWRY HWHOADLY

SDWD R WDEDBR HP P XVHXV ([ S&RUWDU DV Y0P DV WQG-QADV H GHVDILRV HQJ UHQEGRY SHR VHRU
P XVHRQJLER

" HWMIQDVEURV 7« FQIFRV 6 XSHURUHV H $\WMMWMOWY 7« FQIFRV RXWRV SRIMRQDLY VHP  |RWP D&¥R HP
0 XVHR®JID

2 EMVIYRV &DSDAWU SDUWD D [P SRUIWQAD GD 0 HADG¥R &XOWDO DV FRP SHAWQADV GR 0 HGIDGRU
&XOWDOH DV HMAWDWJI LDV GH 0 HGIDGR SDUWD GLHHOWY SYEGRY

" HWIQDVEURV 7 «FQIFRV 6 XSHURUHV H $ WIMMOQW 7 «FQIFRV H RXWRV SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV 5HARQKHAHU D HYRO@¥R GR FRQFHMR GH P XVHX H R VHX SDSHOQD VRAHGDGH 2 AGHO
5HARQKHAHUD P MR GH FDGD XP D GDV WSR®RJIIDV H DV IXQ® HV TXH GHVHP SHQKDP  UHVSRQGHQGR
DRV QRYRV GHVDI LRV TXH D VRAHGDGH FRBAD ¢ [QWIXICKR P XVHRQILED

" HWIQDVEURV 7 «FQIFRV 6 XSHURUHV H $ WIMMOW 7 « FQIFRVH RXWRV SLRI MWMRQDLY

2 EMVIYRV 5 HYHDUFDSDAGDGH GH HVAKVXIUDGER GH XP SLIRMMR GH GLYXQDGER GH SDWP nQR $STDU
D P HRGR®IID HVSHFTIFD QD UHD@ D&¥R GH XP SIRMMR GH GLYXQD&¥R 5HYHDU FDSDAGDGH SDUD

U-DQ DUFRQWPRVFRP  SHWRDV H IOMIXIS HV

" HWMIQDVEURY 7«FQIFRV 6XSHURUHV H $ \WMMMQMV 7« FQIERV H RXWRV SLRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV 60MMP DJDU D HYROG¥R GR SHQVDP HQR DR QYHOGD FROWMUDER H UHEBXIR GR
SDWP pQR HQXQADQGR DV WRUDV P DIV P DUFDQMV GR VFX® ; : 5 HARQKHAHUD HP HU~QAD GH XP D
@KD RUHQEGRWD FRP XP  GH DWDOS HV VREWH R SDWP HQR HGULLIFDGR SDWD @ MBU RV H AHWRV H
WHIXOP HQWBUDV IQMIYHQS HV

" HWIDDVEURY 7«FQIFRV 6XSHURUHY H $ WIMMOQMY 7« FQEERV H RXWRV SURI DMMRQDLY

2 EMVYRV -QGIFDU RV HBP HORV LOMUHQHOMY QR GHVHQYROIP HQR GH XP  SIRWWR H SRVWYR
$FRP SDQKDUD H HEXG¥R GHXP  SLRVMMR H SRUMYR QDV' VXDV YEUDV | DVHV

" HWMIQDVEURYV 7« FQIFRV 6 XSHURUHV H $ VWMMMOQWY 7 « FQIFRV H RXWRV SURI WMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV SHFRQKHAHU D IP SRUWOQAD GD H MAIQAD GHWM WER GH VHUYICR QR P XVHX 5HDARQDU
VHWYICRV HGXFDWYRV FRP - SWIRIWDP DV SHEDJpJIFRV DAMDWYRY H DGDSWGRV DRV SYEGRV ( IGHOADU

FDSDAGDGH SDWD AFRRUGHQDU H H HRXWU XP D YIMW DR HVSDER P XVHRQUJIFR GH DFRUWGR FRP DV
FOUDRAMUVWDY GR SYETRR

" HWIDDVEURY 7«FQIFRV 6XSHURUHY H $ WMMQMV 7« FQIERV H RXWRY SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



%% 2 7(&S$6

2 EMMYRV ' RVBU RV SDUAASDQWY GH FRQFHVRV GH 0 DINHWQJ SDWD %ECRWFDV  ( VADWJIIDV GH
0 DUNHMQJ SDUD YECRWIFDV 3URP RE¥R GH ( YHQURV H 3LRILDP DV : RUNVKRS GH' HVHQYROIP HQWR GH

( VADWJI LDV

" HWMQDVEURY ' IWIHOWV 7«FQERV 6XSHURUHV $\MMMQMY 7« FQIERV H RXWRV SLRI MRQDLY

2 EMMYRV &DSDAWU RV 0 HGDGRUWHY GH GIWWD GCDV UERWDV 0 XQHSDY SDWD SWRP RYHU H
LOFHQWYDUD GAVD HOWH RV GLYHURYV SYEGFRV DIMQGICRV 2 3DSHOGR 0 HADGRUGH/ HYXWD 6HBIGER H
$COSWISER CGH &ROWGRVSDUWD' LTHIHOWV 3VEMHRYV $WNGDGHY GH 3WRP RE£R GD/ HVXWD QD UYECRWIFD
0 XQHSDO ' HMDIIRV H 2 SRUXQGDGHY Q@D 0 HAD&YR GH /HWWD HP YUERWDV $YDIDSR H

3OQHDP HQR ) XWXLR
" HWIODVEURY ' LLLTHQWMV 7«FQIERV BXSHURUHV $\WMMOWMY 7<«FQIFRV H RXWRV SUR MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV &DSDRAWU RV SDUARSDOWY SDUD RUDQ] DU H VMMP DW DU lQRWP DS HY H GRFXP HQRV
DWDY«V GHWFQIFDV GH FDWRIDEER LQGH DS¥R H FOWLIFDSER HP GLYHURV Q YHY

" HWIQDVEURYV 7 «FQIFRV 6 XSHURUHY H RXVRV SLRI NMMRQDLY

Y()$/ _30QRGH) RWP DerR



89(178" (

2 EMMAYRV &RP SUHHQGHURV SUQFSIRV GR DWRADWYMVP R MYHQIO &RQKHAHUD B IMDIS¥R DSTFEYHODR
DWRADWYVP R MYHQIO $GTXIUU QRS HVY EEVIFDV GH | IVFDAIGDGH DWRADWD ( QMQGHU RV SUQFSIRV

IXQGDP HQWLY GD FRQWELDGDGH DWRADWYD

" HWMQDVEURY ' IWLIHOWV 7«FQUERV 6XSHURUHV $\MMMQMY 7« FQIERV H RXWRV SLRI MRQDLY

2 EMMYRV 3O@QHDUH GHVHQYROHUDWNGDGHY GH DFRP SDOKDP HOWR HP WP SRV @/UHV

" HWODVEZURY ' ILLTHQMY $\VMMMOWA 7«FQERV H RXWRV SURIMMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV -GHOWILFDU DV HV2SDV GR SOQHDP HOWR H JHW¥R GH SLIRMVRV GH RUIDQL] D4R GH HYHQUWRY
-GHOWILFDU HP FDGD IDWH GH XP SLRMWMR H GHVALHYHU DV VXDV DWMGDGHY SHARQKHAHU XP P DX
SOOHDP HOR RX P £ JHVWW¥R GHXP SURMMR

" HWIQDVEURY ' WLIHOWY $VWMMOWY 7 « FQIERV H RXWRY SIRI DMMRQDLY

Y()$/ _30QRGH) RWP DerR



' (632572

2 EMVIYRV  &RP SUIHHQGHU D GUIMDSER UIHDHRQDGD FRP D JHWHYR GH IOWBDOG HV GHVSRUAYDV
P XQHASDY ' HVHQYROHU FRP SHWQHADV SEMFDV QD IP SGP HOWGSER GDV QRWP DV GUDY 3WRP RYHU
ERDV SLEWADV GH IJHWAYR SDUD RWP 1] DUR X\VR HP DOXWIQS¥R GDV IQWBDS HY GHVSRUAYDV

" HWIQDVEURV " IWIHQWMV 7 «FQIERV 6 XSHURUHV $VWMWMOQWV 7 «FQIERV H RXWRV SWRI MMRQDLY

2 EMVIYRV  &DSDAMIU RV SDUAMASDOWY D SO@OQHDU RUDQIDU H JHUU HYHORV GVSRUMNRY HP
FRQRWP IGDGH FRP D GIJIMDE¥R QDARQDOH GRFDOHP  YLJRU -QARGXEG¥R DRV ( YHORV ' HVSRUANYRV

[ HHIIMDEG¥R 1 DARQDCH / RFDO 3@OQHDP HOWR H* HMR GH ( YHOWRV 0 DUNHWJ H &RP XQIFDE¥R * HAMR
GHS5IMRVHG6HIXWDQED 6XVWQWELNSDGH H 5 HVSROVDEIDGEDGH 6RADO

" HWMIQDVEURV " IWIHQWMV 7 «FQIERV 6 XSHURUHV $VWMWMOQWV 7 «FQIERV H RXWRV SR MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV " HVHQYROHUHWDWJIIDV H SLEWADV SDUD SIRP RYHUD LOFX\¥R H LIXD@GDGH GH DAHVR DR

GHVSRUR SDUD VRGDV DV FRP XQIGDGHV LQGHSHQGHQWP HQW GDV FRQGIS HV VRARHFRQUP LFDV RX GH
FDUDAMUVAEDY SHWRDLY

" HWIQDVEURY ' LWL HOWV 7«FQEERV6XSHURUHV $\WMMOQMY 7«FQIERV H RXWRV SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



(" 88%$%0.2

2 EMVIYRV ' RWU RV SDUARSDOWY FRP FROKHAP HOWRV JHDLY VREWH FRP R IOMUYMIU H SLRP RYHU R
GHVHQYROIP HOWR GH RUDQEDV H MRYHQV FRP - QHRHWGDGHY HGXFDWYDV HVSHADLY

" HWIODVEURY  7«FQERV 6XSHURIHV  $\MMMOWY 7«FQERV  $\WMMMOQMY 2 SHDARQDY H RXWRV
SWRIMRQDY

2 EMMYRV -GHOWILFDU FRP SRUBP HORV GMXOQARQDY QD &RP SUHHQGHU D FDXVD GRV
FRP SRUBP HORV GMXQARQDY $STDU HWDWIIDV GH IOMIYHQS¥R DGHTXDGEDV  3WHYHQU R
DIWYDP HOWR GCRVFRP SRUMP HORV SLREGP D

" HWIODVEURY  7«FQIERV 6XSHURIHV  $\MMMOWMY 7«FQERV  $\WMMMOQMY 2 SHIDARQDLY H RXWRV
SWRIMRQDY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &RP SUHHQGHUDV FDXVDV GRV FRQ QR -CHQWILEDUMOQDLY GH DB H SUHYHQIU D HVFADDGD
GR FRQ@R ' HVHQYROHUWFQIFDV GH P HGIDS¥R SDWD GEDUFRP  FUDQEDV H DERGMAHOWY ) RP HOWU
KDELQGEDGHY GH FRP XQIFDEXR Q¥R YIRBIQEV

" HWIODVEURY  7«FQIFRV BXSHURIHV  $\MMMOMY 7«FQERV  $\WMMOMY 2 SHIDARQDY H RXWRV
SWRIMWRQDLY

2 EMMYRV  6HQMELT) DU RV SDUARSDQMVY SDUD D [P SRUWQAD GD JHWWR HP RARQDOQR FROWM \R
HVFROU ( QUQDUWFQUIFDV SDUD IGHQMIFDE¥R FRP SUHHQWR H LHIX@EXR GDV HP RS HV ' HVHQYROHU
HMDWJIIDV SDUD @GDU FRP FRQ@QRV H VWXDS HV GHVDIIDGRUV ) RUBGFHU R EHP HWU GRV
SWRIMRQDY FRQMEXIQGR SDUD D TXDIGEDGH GD HGXFDEFR

" HMIODVEURY  7«FQERV 6XSHURIHV $VWIMWOMY 7«FQERV  $\WIMWOWV 2 SHIDARQDY H RXWRV
SWRIMRQDY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV -GHQWILEDU IDRUHV GH UMR QR FRP SRUEP HQWR GD RUDQE H GR MYHP  &ROERWDU QD

IP SGP HQEEYR GH HADWJIIDV GH IQMIYHQE¥R FRP FUDQEDV H MYHQV FRP  FRP SRUBP HQRV
GIM XQARQDLY H SHUXLEDS HVGR FRP SRUEP HOR

" HWIODVEURY  7«FQIFRV BXSHURIHV  $\MMMOMY  7«FQERV  $VWIMMOMY 2 SHIDARQDY H RXWRV
SWRIMWRQDLY

2 EMMYRV 5HARQKHAHU D + IMAMUD GD ( GXFDE¥R GD -QIoQAD HP 3RUMJ DO -GHQWIEDU DV LHGHV GD
HGXFDE¥R S« VAROU SYETFD H SUYDGD FRP HVHP 11QV OXRIDWYRY 5 HARQKHAHURV 3UQF SIRV* HIDLY
H RENMMYRV SHGDJ J IFRV HOXQFIDGRV QD / HL4 XDGLR GD HGXFDE¥R Sk HVFRDU -GHQWILFDUD BU IMDIGYR
GH VXSRUM GD RUIDQY] DE¥R GD ( GXFDEXR 3 Uk ( VFROU -GHOWLFDUDV RUDQ] DS HV GDV'1 DS HV 8 QGDV
GH$SRIR ¢ &UDQED -GHMIFDUDVRUDQ] DS HVGHDSRIR ¢ FUDQEDHP 3RUMJIDO

" HWIODVEURY  7«FQERV 6XSHURUIHV  $\WMMMOWY  7«FQEERV  $\WWIMMQMY 2 SHIDARQDY H RXWRV
SWRIMRQDY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV ' HVAHYHUD HYRAGER KIMMUED GD HGXFDEER HP 3RUMJ DO-GHQWILIFDUD 5HGH 1 DARQDOGH
( GXFP&¥R H GHVALHYHUR VHX I XQARQDP HWR ([ STHDUR SDSHOGED HVFROUGDGH REW DWUD -GHOWILFDU

D GUIMDE¥R GH VXSRUM ( QXP HIDUIXQGDP HQWRV REMMYRV H LOMQS HV SHEDIJIFDV TXH HIX@P D
HVFROUGDGH REWI DWUD

" HWIQDVEURYV  7«FQIFRV 6XSHURWIHY  $\VWWWOMV  7«FQIERV - $VWIWMOQWY 2 SHDHRQDLYY H RXWRV
SWRIMRQDY

2 EMVYRV -GHOWILEDUSIEWEDV GH LOMUYHQE¥R SHEDIpILED FRP FUDQEDV H RYHQVFRP 1 (( $SRIDUD
“QMUIYHQE¥R SHEDIPIIFD FRP FUDQEDVH MRYHQVFRP 1 ( (

" HMIODVEURY  7«FQERV 6XSHURUIHV  $VWMMWOQMY 7«FQERV  $\WMMMOWY 2 SHIDARQDY H RXWRV
SWRIMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV 5HARQKHAHU R 6MMP D 1 DARQDOGH -QMUHQE¥R 3UHRRFH QD -QIoQAD  5HARQKHAHU D
IP SRUNQAD GD DUAEXMEXR HQAH DV ( TXISDV / RFDIY GH -QWMUYHQEXR H D IDP @D &DUDAMU] DU R
P RGH® GH LOMIYHQEXR H VXD DUAEX@EXR FRP RV YEURV VXEMMMP DV -GHQWLFDUMQDLY GH DDIP H QR

GHVHQYROIP HQUR GH FUDQEDV H RYHQV

" HWIODVEURY  7«FQERV 6XSHURIHV  $\MMMOWMY  7«FQERV  $\WMIMMOQMY 2 SHIDARQDLY H RXWRV
SWRIMRQDY

2 EMMIYRV -GHQWILFDU DV HVSHALLIAGDGHY GR GHVHQYROIP HQR GH FUDQEDV -GHQWILEDU RV | DRUHV
FRQGIFHRQDQMV GR GHVHQYROIP HQR GH FUDQEDV -GHQWIEDU RV MQDY GH DBUR HDWYRV DRV
SWIREGP DV GH GHVHQYROIP HQWR GDV RUDQEDV

" HMIODVEURY  7«FQERV 6XSHURUIHV  $VWMWOMY 7«FQERV  $\WIMMOWV 2 SHIDARQDY H RXWRV
SWRIDMMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV -GHQWLEDURVY DAGHQWMV P DV JWDYHV H P DIV [ LHTXHOWA 5 HFRQKHAHUMWYDS HV GH SHUIR
QRV YEURV FROWM VRV GH IQMIYHQEXR -GHOWILFDU H [P SGP HQWU P HAIGDV GH IHGXE¥R GR UMAR GH
DAGHQOM $STFDUP HGGDV GH SUP HLRVVRFRURVHP FDVRV GH HP HU~QAD

" HWIODVEURY  7«FQERV 6XSHURIHV  $\MMMOWMY 7«FQERV  $\WIMMOQMY 2 SHIDARQDY H RXWRV
SWRIMRQDY

2 EMMYRV -GHOWIFDURV GHWLP LODOWY GD SLRP R&¥R GD VOYGH H SIHYHQGER GD GRHQED -GHOWILFDU
RV SUQASDLY SWRE®P DV GH VDO/GH GD RUDQED H GR MYHP P SGP HOWU P HAGDV GH SWIHYHQGYR H
DWDS¥R HP MWWDG&¥R GH GRHQED

" HWIODVEURY  7«FQIERV 6XSHURIHV  $\MMMOWY  7«FQERV  $\WMMMOMY 2 SHDARQDLY H RXWRV
SWRIMRQDY

Y()$/ _30QRGH) RWP DerR



2 EMMVIYRV $STDU WFQFDV GH SIHWIIGER GH FXIGDGRV GH DIP HOWISER ( IHWDU D HIP L.QDGYR GH
WHVGXRV DIP HQWHY $ STFDUDV WFQFDV GH FRP XQIFDS¥R GH DFRUGR FRP R WER GH IQMUBRFX\VRU

" HMIODVEURY  7«FQERV 6XSHURIHV  $VWMMWQMY 7«FQERV  $\WIMWOQWMV 2 SHIDARQDY H RXWRV
SWRIDMMRQDLY

2 EMMYRV 5HFRQKHAHUD [P SRUNQAD GD @MUDILD QD HGXFDE¥R GH LQ o QAD H GD MYHQMGH $STDU
HVADWJI LDV H WFQIFDV GH FRQUU KIMMUDV 5 HARQKHAHUR YDRU @R HQOTXDQR P HR HGXFDWYR SRU
H FHOQAD $ STFDUWFQEDV GH GIVYUD H HVAUMD SDUD D L e QALD H MYHQUMGH

" HMIODVEURY  7«FQERV 6XSHURUIHV  $VWMMVWQMY 7«FQERV  $\WMWOQWMY 2 SHDARQDY H RXWRV
SWRIMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV ( QXQADURV SUQF SIRV IHDWYRV ¢ JHWYR HIFD] GR WP SR WIQGR HP YWD D S@QULFDE¥R
GDV DIWNGDGHV -GHOWIFDUH VHBARQDUIRWP DV GH UWHIMR REVHUYDEYR H S@QUIFDS¥R GD DE¥R $SRIDU
D SOQUIFDSER GH DWNGDGHY GMIYDV H Q¥R GMYDV

" HWIODVEURY  7«FQIERV 6XSHURIHV  $\MMMOWMY 7«FQERV  $\WIMMOQMY 2 SHDARQDY H RXWRV
SWRIMRQDY

2 EMVYRV 5 HPRQKHAHU DV H L1-QADV «WEDV DWRADGDV ¢ DWYIGDGH SURIMMRQDOQR WDEDBR FRP
H MYHQV -GHQWIEDU RV IDRUHV GHRQRPJIFRV DWRADGRV ¢ DWGDGH SURIMRQDOQR
WDEDBR FRP FUDQEDV H RYHQV 5HFRQKHAHUDV VXDV SUtSUDV FRP SHA/QADV H 1XQS HY QR WDEDBR
FRP FUDQEDV H NRYHQV

" HWIODVEURY  7«FQERV 6XSHURIHV  $\MMMOWMY 7«FQERV  $\WIMMOQMY 2 SHDARQDY H RXWRV
SWRIMRQDY

Y()$/ _30QRGH) RWP DerR



6$ 08 (

2 EMMIYRV &DSDAMBU RV $VMMMOWY 7«FQIFRV H $VWMMOWA 2 SHIDARQDLY TXH DIMDP QD JHVWWR
DGP LQMADWYD GH P DUDE¥R GH FRQVXGRV H DWMQGIP HQR DR SYETFR QD £UHD GD 6DY/GH SDUD @GsDU

HLFD P HOM FRP  VWXDO HV GH FRQ@R SWRP RYHQGR XP  DP EIHQWM GH WDED®BR P DIV VDXGEYHOH
P HB(RWDQGR D TXDAEDGH GR VHUMER SUHVBIGR

" HODVE LRV $VMMMOMY 7«FQERV $\WIMMQMV 2 SHIDARQDLY H RXWRV SURI MRQDLY

Y()$/ _30QRGH) RWP DerR



$%0.2 62&$/ 18&/86.2 *8%/"$' (' (*<1(52(1..2" -685-0 41 $%0.2

2 EMVYRV ' HVHQYROHU D FDSDAGDGH FUWED SDUD D FRP SUHHQWR GD SREWH D H GD H FOXWWR VRADO
HQTXDQWR | HQUP HQRV VRADLY FRP SG{ RV H FRQGIFARQDQWMY GR GHVHQYROTP HQWR GDV FRP XQIGDGHV H
GD VRAHGDGH &RQKHAHU H P RELI} DU P HGIGDV GH SROAFD SYEMD H P HRGR®JIIDV GH FRQFHEXR
SOQUIFDE¥R JRYHUQDQED H DYDIDEXR GD IQMIYHQEXR BRFDOQR FRP EDWA D VWXDS HV GH SREWH[ D H
H FOOWR VRADOH QD SWRP R&¥R GD IQFOXWR VRADO ) RP HQWU DV DERWGDIHQV FROERUDWDV

LOMIHRARUDLY H P XOM) YHOHQWH GLLHIHQWY HWGDGHY SYETDV H SUYDGDV QR FRP EDWM ¢ SREWH D ¢
H FX\¥R VRADCH QD SWRP R&¥R GD IOFX\¥R VRADO

" HWIODVEURY * LLLJHOWAV H 7« FQIERV 6XSHURUHV H RXWRY

)()$/ _ 3MQRGH) RWP DEXR



1 &/ 86..2

2 EMMIYRV &RP SUHHQGHURV FRQPHMRV | XQGDP HQMLY VXENIFHQWM ¢ A.GDGDQID H IQFOX\AR GDV SHWRDV
FRP GHIA-QAD &RQKHAHU RV GRFXP HOWRV IQMODARQDY QDARQDY H GUIMDEYR HVSHETIED TXH
P DQGDEP RV HWBGRV H DV DGP IQMADS HV SYETDV &RQKHAHU SROMFDV H P HGIGDV GH JHWWR GD
GIYHUMGDGH HTXIGDGH H IQFO0W¥R GOV SHWRDV FRP  GHIH-QAD XD P SRUNQAD H
RSHWDARQDQ De¥R &RP SUHHQGHUD [P SRUNQAD GD @GHDQED H JHWR GH HTXISDV FRQUGHWDQGR D
GLYHUMGDGH &RQKHAHUDV UIHVSRQVDELIGDGHV H D IP SRUNQAD GD DGP LQMADE¥R SYETED G®FDOQR TXH
UHVSHMD ¢ SURP RE¥R GD AGDGDQID H LOFOXWR GDV SHWRDVFRP GH LH-QAD

" HWIQDVEURY ' ILLIHQWMV

)()$/ _ 3MQRGH) RWP DEXR



2 EMMYRV 3URP RYHUD FRP SUHHQWR GD JHVMR LQFOMYD FRP R HVADW.J LD RUI DQL} DARQDO &DSDAVU
RVWFQIERV GH LHEXURV KXP DQRV SDUD LOWI LDURV SUQF SIRV GH HT XIGDGH GLYHUAGDGH H LOFOOAR QD
FX@OXD RWDQ] DARQDO $SHUHERDU SEWDV GH IHAKVEP HOR H VHBIGFR LOFOMYRV ' HVHQYROHU
FRP SHWQADV SDWD DGRU SIRAHWRV GH IOMIWDEXR H GHVHQYROIP HOR SURIMMRQDO @AHY GH
GIVAUP LQDE¥R H EDVHDGRV QD YD®U] DE¥R GD GLYHUGDGH * DUDQWL D DFHWELIGDGH H D IQFOOKR GH
SHWRDV FRP  GHIA-QAD 3UHSDDU RV SDUAASDOWA SDUD IGHQWIFDU H P SGP HQWBU FRQGIS HV GH
DFHWIEIGGDGH IMIFD H RWDQ] DARQDOHWHQADY ¢ IQFOOAR ) RUBGFHU R GHVHQYROIP HQR H D
UHWQEXR GH BBIQRY GLYHURV ) RUDHAHU I HULDP HQWV SDUD SURP RYHU D DYDADE¥R GH GHMHP SHOKR
MWD H P HGIGDV GH UDEIMMIGR SURIMRQDO DIKDGDV FRP SROMDV SYETDV H RU DQ] DARQDLY

LQFOMYDV

" HWIDDVEURY ' ILLIHQWMV H 7«FQIERV 6XSHURUHV GRV5HRXURV + XP DQRV

2 EMMYRV 6HQVELD) DURV SDUARSDOWAY VREWH D P SRUNQAD GD IQFOXNR H GLYHUIMGDGH QR FROM \R
@ERWDO' HVHQYROHUFRP SHWQRDV GH LOFOMLYD SDUD D JHWAYR GH HTXISDV FRP - GLHUIHQMV
SHULY H FDSDAGDGHY 3RP RYHU ERDV SLEWFDV SDUD [QWMI DU SHWRDV FRP - GH IA-QAD QR WDEDBR
* DIDQAUR FXP SUP HQUR GRV GLLHVRV H QRUP DV B DIV DWRADGRV ¢ IQFO(V¥R MERWDO

" HWIODVEURY ' LW HQWA

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV &RP SUHHQGH RV FROAHWYV GH FXGXWD Web H WPID SHROKHAH DV HVSHALIAGDGHYV

FXOXWDLY GRV SUQASDLY JIXSRV «VIFRV UHSUHVHWGRY QD VRAHGDGH SRUMIXHWD -GHOWLFD RV IX[ RV
GH HP LJUWDS¥R SRUMJIXHVD QD DWKDAGDGH -GHQWILED WERV HWVWXDS HY GH WDAW R H GH GMAUP LIOQDS¥R

&RP SUHHQGH FRP R R GHVFRQKHAP HQWR JHWD SUIHROFHWRV H P HGR  ( QWIQGH D GYHUMGDGH FRP R
XP DIRWP DGHUTXH D &RQKHH RV GVSRMYRV GUDLY H IOWIMARQDLY GH SWRP R&¥R GD LI XDGDGH

<R FXAXWDO

" HWIDDVEURY 7«FQIFRV 6XSHURUHV H $ \WMMOQMY 7« FQERV

)()$/ _ 3MQRGH) RWP DEXR



>8$/'$ ('2*<1(52 (1.2 6850 -1$%0.2

2 EMVIYRV &DSDAVWU RV SDUAASDOWMY D FRP SUIHHQGHWHP RV FROFHWRV | XQGDP HOWLY GH LIXDGDGH

GH J«QHR H Q¥R GMAUP IQDE¥R IRUDHFHQGR XP D YMWR DEWDQIHOM GD GUIMDER QDARQDO
UHDARQDGD ' HVHQYROHU D VHQUVELDEDGH GRV SDUAASDOWA H SLRSRUARQDU RSRUMQIGDGHY SDWD D
SIEWFD GH KDEIGEDGHY GH FRP XQIEDEXR VHQVYHY DR J«QHR H SDUD R GHVHQYROIP HQWR GH HP SDWD
SWRP RYHQGR XP D FX@WD RUDQ] DARQDOP DIV IQFOMYD &DSDAVBU RV SDUARSDQWMY D [QWAILDU D
LIXD@DGH GH J«QHR QDV RUDQ] DS HV GHFDQGR HWADW.J LDV SDUD SURP RYHUD LIXD@DGH QR ®RFDO
GH WDEDBR $R DSUHVHQWU ERDV SEWFDV H FDVRV GH VXAHWR  LOFHQWYDU RV SDUARSDQWV D
GHVHQYROHUHP  SOQRV GH DE¥R SHWRDLY H SURI DMRQDLY

" HWIQDVEURY ' LW HQWV 7«FQEERV6XSHURUHV $\WMMQMV 7« FQIERV H RXWRV SURI MRQDLY

)()$/ _ 3MQRGH) RWP DEXR



' (6(192/9-0 (172 (&2 1+ 0-82 /28&$/

2 EMMIYRV &RP SUHHQGHURY FRQFHVRV | XQGDP HQWAY GH ( P SUHHQGHGRUWP R QDV $ XV XIDV/ RFDLY
) HILDP HQWV 3LEWFDV SDUDR ( P SUHHQGHGRUMP R/ RFDO-P S®P HQWEKR H 6 X\WIQUWELTGDGH

" HWIODVEURY * LWLIHOWAV 7<«<FQUEERV 6XSHURUHV H RXWRV SURIMMRQDLY

2 EMMIYRV &RP SUIHHQGHURV FRQAHWRV | XQGDP HQWBLY GH ( P SUHHQGHGRUWP R QDV $ XU XIDV / RFDLY
) HUDP HOWV 3LEWFDV SDIDR (P SUHHQGHGRUWWP R/ RFDO-P SGP HOWISER H 6 XMWQWELDGDGH

" HWIQDVEURVY ' IWIHMAV 7« FQIFRV 6XSHURUHY H RXWRV SWRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV  &RP SUHHQGHU RV SUQFSIRV 1XQGDP HQBLY GH GHVHQYROIP HQR HRRQUP IFR ®FDO
“GHOWLFDU HVADWJIIDV HIIFD]HV SDUD DWDWU LOQYHWGRUHV H HP SUVDV ' HVHQYROHU KDEIMGDGHY
SIEWFDV SDUD SURP RYHU D FROERWER HOAH R VHVRU SYETR H SUYDGR  $QDDDU HAXGRY GH FDVR
EHP VXFHGIGRV H DSTFDUTE HV DSUHQGIGDV

" HWIQDVEURY ' IWIHOW 7 «FQIFRV 6 XSHURUHY H RXWRV SLRIMMRQDY

2 EMVIYRV &DSDAVBURY SDUARSDQWMV SDUD LGHQWILEDU DRHGHUH JHUUIXQGRV H [ LQDQADP HQRY
HXURSHXV SLRP RYHQGR SURVMVMRY GFDLY VX\MQUEYHY H LORYDGRUHV

" HWMIQDVEURY ' IWLIHOWV 7«FQERV 6XSHURUHV $\MMMQMY 7« FQIERV H RXWRV SLRI MRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV ) RUP DU RV SDUAASDOWA SDUD HDERWDU FDQGICDWILDY HIFDHV D IXQGRV HXURSHXV
SURP RYHQGR R I LQDQADP HQWR GH SLRMVRV LORYDGRUHV H VXVMQEYHY

" HWIQDVEURY ' IWIHOW 7 «FQIFRV 6 XSHURUHY H RXWRV SLRINMMRQDLY

Y()$/ _30QRGH) RWP DerR



6(01f526: 25.6+236 $%«6" ( 6(1 694 =$%.2 (287526

6H¥R UHDQ DCDV DR QIR GR DQR GH VHP IQEURV Z RINKRSV DS HV GH VHOMELT] DS¥R H RXWRV
HYHQRVIRWP DWRVVREWIH WP DV TXHWHBP FROMGHDGRV RSRUMXORY H SHIAHOWA

)250 $%0.2 , 0 (' - $

6H.E UHDQ) DGD IRWP DEXR ¢ P HGIGD VRIFMIGD SHDV DXVBUNXIDV RFDLY TXH Q¥R FRQWE GHVWM 3MQR GH
) RWP DEFR

)()$/ _ 3MQRGH) RWP DEXR






$ | UHYROGR LQGXVMDOH DV WFQRRIIDV HP HUHQMV WP Q¥R Wit WDQVRWP DGR DV GIQeP IFDV GDV
RWDQ] DS HV IQGXVMDLY H GH VHUMERV FRP R FRQGIHRQDGR R DSDUHAP HQR GH QRYRV P RGHRV GH QHIpAR H
GH WHDARQDP HOR FRQGX]IQGR ¢ DOMDSFR GR FRP SRUEP HOR GRV FTHOMV FRP WHB[R QDV VXDV
QHRAHWGDGHV H H SHVIMYDV

$ $GP IQVWDSR 3YEQD HP JHDO H DV RUDQ]IDS HV DXEUXIEDV HP  SDUAEXOU HVWR LIXD® HOM
FRQUIRQWGDV FRP D QHFHWGDGH GH LREXVMAHUD VXD UHVSRW | DFH ¢ QDVKUDCHYROXG¥R GDV QHRHVMGDGHY GRV
AGDGYRV FRP R UHVSRQGHU DRV LOMHWHY GDV QRYDV JHIDS HV HGXFDGDV QR DP ELHQM GDV WFQR®JIDV H
SOWIRWP DV GLIMIY

2 SIRSUMVR HP FUDUQRYDV ULHVSRWEV IP S H ¢V DXVBUTXIDV GFDLY D IQWRGXE¥R QD FX®XUD R DQL} DARQDOGH
QRYRV HHHQADY GHVHQYROIP HQR GH QRYDV FRP SHAWQADV | DAQMGRIDV GH DERWGDIHQV FRP UHEXUR D
DWMGDGHY H WFQUIFDV DWRADGDV DR SLRFHWR GH IQRYDEXR | DYRUHFHQGR D UH ®f ¥R HH SHUP HOWS¥R GH QRYRV
RX VLI QULEDWYDP HQM P HBRWDGRY P RGHRV RU DQ DARQDY WFQIFDV H IHUDP HQWV JHWRQEUDV EHP FRP R
GH SLRGXVRV H VHUYERV GHVHQKDGRVHP DP EIHQWV GH FRAUDEXR  HQYROYHQGR GLLHIHQW SDUMV LOMUHWDGDY

2 3WRIWDP D GH &DSDAMIE¥R SDUD D-QRYDE¥R 0 XQIFSDOSIRP RYIGR SHD) ()$/ ) XQGDEXR SDD RV ( WXGRV H
) RUP DE¥R QDV $XVBUNXIDV / RFDIYV RUDQMP R FHQWDOGH |RUP DEXR SDUD DV $XVBUNXIDV / RFDLY IOV GD SHD
$WRADER 1 DARQDOGH 0 XQESIRV 3RUMIXHVHY SUMWIQGH DGDSVBUDR FRQM VR GRV 0 XQIFSIRV D ( VWDWJID
SDUD D-QRYDE¥R HO RGHUQL] DEXR GR (WEBIGR H GD $GP IQMADEYR 3VETD 5HVRO(GXR GR &RQVHBR GH

0 LOMARV Q| GH  GHM®R GH FRQPUHVEZP HOM QR TXH FRQPHUOH DR REMMIYR HVAADWJILFR
3URP RYHUD IQRYDEXR QD JHW¥R SYETD

$ UHDQ DE¥R GR SWRIWDP D GH FDSDAMIEYR SUMWIQGH GRVBU RV SLRIVMRQDLY GDV DXVUNXIDV GH FRP SHWIQADY
WFQIFDV H FRP SRUEP HQWLY | DYRUHFHQGR XP D FX®XUD RU DQL} DARQDORUHQMIGD SDLD D JHUDEXR FRQAOXD GH
IGHDV H H SHUP HQBS¥R HQYROHQGR GUHHQMV SHULY GD RUDQ]DE¥R QR GHVHQKR H P SGP HQWGR GH
SIRVMRY GH LORYDE¥R WDQVRLP DQGR DV RUDQ] DS HY P XQHASDY R HGHVHQKR GH SUIRAHWRV D RIHWD GH
QRYRV SLRGXVRV H VHUYIERV DADY«V GH QRYRV P RGHBRV GH LHDARQDP HQR FRP RV AGDGYRV

$ [WHTX-QAD GD VRWIEDGH GH FXURV P RGXOUHY « REWDWUD SDUWD D FHWIFDGER GH SHULY 2 V IQWHWDGERY
SRGHP DWIP UHTXHWUD VRWAGEDGH GRV FXURV P RGXOWHY GH DFRWGER FRP SHUIOHVR®BIGR RX DSHQDV RV
FXUR YV P RGX@QUHY DGHTXDCGRV DR VHX FROWM VR H GH DFRRUGR FRP JUXSR GH GHVWODEURY

)()$/ _ 3MQRGH) RWP DEXR



3HUFXUR ) RLP DWYR— $ JHQWH GH-QRYDE¥R Q YHO-

&XUVRV PRGXODUHV 1 GHKRWDV
QWRGXoNR] ,QRYDonR K
&RP SHWQHADV SDUD D, QRYDonR K
3 HQVDP HQR FUDIYR K
YXMQHW FDVH R SDSHOGER DIHQM GH IQRYDONR K

3HUFXUR ) RWP DUYR — * HWRRUGH SLRMIVRV GH LORYDE¥R Q YHO—

&XUVRV PRGXODUHYV 1+ GHKRWDV
QARGXONR|j IQRYDONR K
3 URFHWR GH IQRYDonR K
3 HQVDP HQR FUDIYR K
* HVWR GH SURVARY GH IQRYDonR K
YXMQHW FDVH R SDSHOERV JHARUAV GH SURVRY K

3HUFXUR ) RWP DYR — / "GHWHV GD LOQRYDSYR Q YHO—

&XUVRV PRGXODUHYV 1« GHKRWV
L QMRGXoNR | IQRYDONR K
3 ROFDV S~ETFDV H R FRQM R IQGX\RUGH IQRYDONR K
/ \GHUDQOD H FX@MWD GH IQRYDoNR K
( VADWJ ID GH IQRYDonR K
6 MMP D GH JHWR GH IQRYDonR K
Y%XMQHW FDVH R SDSHOGRV @GHHV K

REMHWR GH FUHGLWDO¥R VH IUHTXHQWDGRY QR Q YHO - H ——

)()$/ _ 3MQRGH) RWP DEXR



2 EMMYRV &RQPHSWWDAQ DUH IGHQALEFDUGLLHIHQWY WSR®J DV GH LORYDEXR -QWMSUHVBUD LQRYDEXR QR
FROM VR GD$3

" HWWIQDVEURY ' IWIHQMV 7«FQERV 6XSHURUHY $\WIMMOWMY 7«FQIFRV H RXWRV SLRI MWRQDLY

2 EMMYRV 5H GMUVREUH DV FRP SHWQADV | DAQBGRUDV GH IQRYDE¥R  RUI DQYJ DARQDLY H LIQGIVIGXDLY
$XVRDYDIDU DV FRP SHAWQRDV IQGYIGXDLY H GHVHQYROHU SOQR LQGIMIGXDOGH GHVHQYROIP HQR GH
FRP SHWQADV SDUD D IQRYDEXR

" HAIQDVEURV $\VMMMOWY 7«FQERV H RXWRV SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV -GHQWIFDUH FRP SUHHQGHUGLL HUHQWAV WFQUEDV H | HULDP HQVBV SDUD D JHUDEXR GDV IGHDV

" HMIQDVEURY 7«FQIFRV6XSHURUHV $\VMMMOW 7«FQERV H RXWRV SURI MMRQDLY

2 EMMYRV ' HVHQYROHU FRP SHWOQADY WFQIFDV H FRP SRUMP HOWILY RUHQWGDV SDWD D IORYDGER
$ STDUWFQFDV H THUIDP HOWY DWRADGDV DR SUIRFHWR FUDWYR

" HAIQDVEURV $\VMMMOWY 7«FQERV H RXWRV SURI MMRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV $QDOVDU DV GULHIHQMY HVBSDV GH IQRYDE¥R RXVBXW H IQGIFDGRUHV GH GHVHP SHOKR
“GHOWILFDUWFQIFDV H |HUDP HQVV GH VXSRUM DR SURFHWR GD IQRYDE¥R  -GHQWIFDUWFQR®J LDV GH
LQIRUP DE¥R GH VXSRUM

" HWMIQDVEURV 7«FQUIFRV 6XSHURUHY H RXWRV SLRI MRQDLY

2 EMMYRV -GHOWIFDU H FRP SUHHQGHU GLIHHOWAY DERUWEDIHQY SDWD D JHWYR GH SWIRMMRV GH
LORYDS¥R -GHOWIFDUWFQR®RI LDV GH IQ RWP DE¥R GH VXSRUM

" HWIQDVEURYV 7 «FQIFRV 6 XSHURUHV H RXWRV SURI WRQDLY

Y()$/ _30QRGH) RWP DerR



2 EMMYRV ' HVHQYROHUFRP SHWQADV WFQIFDV H FRP SRUEP HQWLY RUHQWGDV SDUD D LORYDEXR
$ SCFDUWFQIEDV H I HULDP HQUV DWRADGDV ¢ JHVYR GH SURMMRY GH LORYDEYR

" HWMIQDVEURYV 7 «FQIFRV 6 XSHURUHY H RXWRV SR WRQDLY

2 EMMYRV 5H GMUVREWH R FRQM VR P RELT DGRU SDWD D IQRYDE¥R FRP R |DVRU GH FRP SHWAYIGDGH
GDV RUDQ] DS HV SYETDV H DXEUNXIEDV &RQKHAHU RV GLHIHOMV LOWAKP HQRY LOGXVRUHV GH
IQRYDE¥R QRV VHERV SYETFRV

" HAIQDVEURY ' LLLTHOWA

Y()$/ _30QRGH) RWP DerR



2 EMMYRV -GHQWILFDU DAMGHV H IQIEDWYDV D SLRP RYHU SHD SDUD DQIDUDE¥R GH DSRIRV
UHPXU/RV H SDUFHLRV SDUD D IQRYDE¥R $ @KDUD IQRYDE¥R HP EHQH HIR GD HVADW.J 1D GD RUIDQI} DE¥R
$OOKDU REMWYRY HVADWIIFRV FRP  REMMYRV RSHIDARQDY H IQGIMIGXDY &RQVMAKIU VMMP D GH
IQGIFDGRUHV SDUD P HGULP SDRR GD IORYDS¥R

" HWIQDVEURV ' ILLIHQMV

2 EMVIYRV -GHOWIFDU GIHHOWMY DERUWGDIHQV ¢ IORYDSER  &RP SUHHQGHU DV SLIRSUHGDGHV H
EHOH ARV GDV GLHHMWV DERUGDIHQV

" HWIQDVEURY ' ILLIHQMV

Y()$/ _30QRGH) RWP DerR



2 EMMYRV $QDOVDU KDV GH RUHQWIEYR H UHTXIMVRV GR VWMWP D GH JHVWR GD IQRYDE¥R 5H GMU
SIEWFDV GH VXSRUM ¢ [P SGP HQEIEYR GHVMMP D GH JHVAR GD LORYDEXR

" HWIQDVEURV ' ILLIHQMV

2 EMVIYRV ' HVHOYROHU FRP SHWQADV WFQIFDV H FRP SRUEP HOMALY GH @GHIDQED QR =P EMR GH
LORYDS¥R 3URAHGHUDR SHOVDP HOWR HMAWDWI LFR H DSTADUDERWGEDI HQV SDUD D IORYDE¥R

" HWIQDVEURY ' ILLIHQMV

Y()$/ _30QRGH) RWP DerR






$ RIHUD GH FDSDAMIGYR GLIMIOSDD D $3 HP SDIFHUD FRP R-1$  1LQDQADGD SHR 3OMQR GH 5HRXSHUDEXR H
5HM@-QAD YD UHRWEDU DV FRP SHWQADV GUIMIY GRV WDEDBDGRUIHV HP  IXQS HV SYETGDV FRP YD D
P HBRWU D VXD SIRGXWYIGDGH FRQMEXIU SDUD R GHVHQYROIP HQR GRV SOQRV GH WDV RWP DE¥R GLI MIOGDV
HQOWGDGHV H P HBRUDUR DAHWR D VHUYIERV SYETFRV GLI MY

' HGHWIDFDURV SLRILDP DV

3WIRILDP D $3 ' MO TXH YWb GbU IHVSRWW D QHRHWIGDGHY CGH FDSDAMIGYR HP THUDP HOWV GH
SIRGXWNGDGHH HP WIFQR®J IDV HP HU HOWV

3WIRIWP D$3 ' LJMROILQDQADGR SHD P HAGD -QIRH FX\W¥R =HR GR 355 GHWIDGD D WDEDBDGRUHV SYEGRY
TXHQHAHWMIP  GH FRP SHWQADV GLJ MY HWHOQADLY

$ RIHUD IRWP DWD HP &RP SHAWQADV ' LMY HWE DAKDGD FRP R SLHYMR SDUD D WDOMRUWP DE¥R ' LJMOGD
$CGP IOWADSER 3YVETD HR UIHVSHWYR 3MQR GH $&¥R 7WDQVWYHU/DODP ERV DSWRYDGRV SHD 5 HVROGER
GR &ROQVHBR GHO IOMARV QY GH GHWWP ERR

6¥R DSUHVHQVIDGRV RV SHUFXUWRV I RWP DVIYRV

&RP SHWOQADV' LJMAY ( WHQRDLY

&RP SHAMOADV' LJMAVHP 7HFQR®RILDV ( P HLI HQWA

&RP SHWOQADV' LIMILV HP ) HUDP HQVIV GH 3LIRGXWYIGDGH

)()$/ _ 3MQRGH) RWP DEXR



820 3(7@ &$6' =+ 7$-6 (66(1&$-6 3(588562 )250 $7-92 $3' =+ 7%/

2 EMMIYRV 0 DQXVHDU GIVSRVMYRY WIFQRQULFRV FRP SXVBGRU VBEGW \P DWBKRQH FRP DFHWR ¢
“QMUDHW IGHQWLEDU RV GIVSRVMYRV TXH SHWP WP DRHGHU ¢ -QWLOHW IGHQWIFDU DV SUQASDLY
FDLDAMUWAEDY H IXQARQDIGDGHY GRV QDYHIDGRUHV GH DAHWR H SHVTXMD ¢ -QMOHW @DU
GVSRVMYRV FRP SXWBGRU H GVSRVWYRV P pYHY ¢ -QMUDHWH SDUMBDU -QMOHWFRP  RXWRV
GLV/SRVMYRY

" HWIQDVEURV 7 UDEDBDGRUHV GD $GP LOMADEXR / RFDO

2 EMMIYRV -GHQWILFDU QHRHWIGDGHY GH LQIRWP DE¥R HP DP EIHQWMV GLIMILY P DQXVHDU P RRUHV GH
EXVFD HRXWRV DP EIHQW GH SHVTXIVD QD -QWALHW

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV -GHQWIFDU |RQMV GH LQIRWP DE¥R QD -QMUQHW DQDOVDU D AHGIELDEDGH GD IQIRWP DE¥R
FRQUX®EGD

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMVYRV 8 W} DUH FRQYHUMU GLYHURY WERV GH [IFKHLR X} DU GVSRVMYRV GH DUP D] HQDP HQWR
I'MFR H QD QXYHP  SDUD RU DQYJ DUILEKHLRV SURGX] IGRV P DQWUD IQWAIUGDGH GH [ LEKHLRY DADY«V GH
FUSLDV GH VHI XUDQED H ERDV SEWFDV GH DMEXIEYR GH QRP HV DRV I IFKHLRV

' HWIQDVEURV 7UDEDBDGRUHV GD $GP IQMADEKR / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV -QWDILUH SDUMBDULQIRUP DS¥R HP DP ELHQWV GLI MLV

" HVIQDVEURV 7WDEDBDGRUHV GD $GP LQMADEXR / RFDO

2 EMMYRV 5 HFROQKHAHUH SDUAASDUHP  VHUYICRY GLJ MY SYETHRY H SUYDGRV

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMMIYRV $STDU QRWP DV GH ERD FRQGXW GLJ WO UIHVSHWU GLHWRY GRV DXVRUHV H [P SGP HQWU
P HAGDVTXHP HBRWHP D DFRHWMELNGDGH GRV [ IFKHLRV

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDGEER / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV 5HARQKHRHU XWI) DUH SIRWIHUDV VXDV IGHQAGDGHV GLIMBAY H FRQWROUD SHIDGD
GLIM2O

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMVIYRV &UDUH SDUMBDUGRFXP HOWRV GHW VR HIRWP DiBUW VR QR SIRFHWDCRUGH W R

' HWIQDVEURV 7UDEDBDGRUHV GD $GP IQMADEKR / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &UDUH HGWU IRBDV GH FEGX® RIDUWEHDV H JIEIIFRY QD IR®D GH FEGX® H IOVHUIU
[uUP X@V SDUWD UHDQ DUFEGX®&V

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMMYRV &UDU H HGMWU [IFKHLRV GH IP DIHP H VRP HP SWRIWDP DV TXH Y-P 1IQWBDGRV QRV
FRP SXVGRUHV H GVSRUWYRV P pYHV

' HWIQDVEURV 7UDEDBDGRUHV GD $GP IQMADEXR / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV -GHQWIFDU RV GLHWRY GRV DXVRUHY HP 3RUMJI DO DMEXIU D FRUHVIP HOM D DXWRUD GH
REWV SDUMBDGDV VRE @HHQED &UHDWYH &RP P RQV H J HIDUMHHQEDY SDUD DV SU1SUDV REWDV

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMMIYRV -GHOWIFDU DP HDEDV ¢ VHIXUWDQED GH GIVSRVWYRV H GDGRV G IMAY H IGHOWIFDU H DSTHDU
FRP SRUAP HORV TXHSUIHVHWYDP D VHIXUWDQED GH GVSRVMYRY H GDGRV G MY

' HWIQDVEURV 7UDEDBDGRUHV GD $GP LQMADEKR / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV -GHOWIFDUXP D SROMD GH SUYDAGDGH H RV GILHWRY GRV XWI} DGRUIHV HQT XDQR WXOUHYV
GH GOGRV  IGHOWIFDUH DSTDU HWADWJI LDV SDUD @P MU D TXDOWGEDGEH GH GDGRV SDUMBDGRY RQMH H
DVGHIQS HY GH QDYHIDGRUHY H AVSRMWYRV P pYHY TXH SHP IWP  JHUUD SDUMBD GH GDGRV

' HWIQDVEURV 7WDEDBDGRUHV GD $GP LQMADEXR / RFDO

2 EMVIYRV -GHOWIFDU RV EHQH HRV GOV WFQR®JIDV GJIWAY QD YIGD VRADO QD W/GH R
DO DP HAWR GR DAHWR GRV FRQWMY/GRV D P DY SHWRDV DFRHWEIGDGH H QR DAHWR ¢ FRP XQIFDGER
RV HHWRV QHIDWYRV GD XW} D&¢R SUIRBQJIDGD GH WFQR®RI LDV GLIMAY H P HGLGDV SDUWD RV HYWRU EHP

FRP R DV FRQWHTX-QADV SDWD D VOYGH P HOWOGD XWI D&¥R SLIRRQIDGD GH GVSRMWYRY GLIMAY H
HWDWJI LDV GH IHIXOSER GR WP SR GHVSHQGIGR RQMH

' HWIQDVEURV 7UDEDBDGRUHV GD $GP IQMADEXR / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMYRV -GHQWIFDUP SDRVRV DP ELHQWY H VRADLY IHDARQDGRY FRP D SLIRGXE¥R GH WFQR®JLDV
GLIMILY H FRP SRUEP HQWRV TXH SHP WP LHGX] LUR FRQUXP R HOHU «WER H SLRP RYDP R FRQUXP R
UHVSRQVEYHOGH FRP SUD GH GVSRVWYRY GLI VBLY

' HWIQDVEURV 7WDEDBDGRUHV GD $GP LQMADEXR / RFDO

Y()$/ _30QRGH) RWP DerR



820 3(7T@ &$6' =+ 7$-6(0 7(&12/2*-$6(0 (5* (17(6

2 EMVIYRV -ORHOWYDUR FROKHHP HOWR HP £UHDV WIFORQUILFDV IORYDGRUWDV TXH SHUP M DRV GHHWRUHV
H DRV WDEDBDGRUHV TXH DSRIDP  WFQEDP HOM D VRP DGD GH GHAW¥R GRP IQDU R YRFDEX@UR
WFQFR HVSHADQ DGR H FRQKHAHU RV SIRAHWRV GH WDQMEG¥R GLIIMBOH DOXQV H HP S&vV GHWRV

WFQR®J LDV

" HWMIQDVE URV 7 WDEDBDGRUIHY GCD $GP LOMAMDGER / RFDO

2 EMMIYRV &RP SUHHQGHU RV SUQASDLY FROFHMWRY H WIQG-QADV GR 9%XMOHW -OM@HQAH % H
GRP IQDUR YRFDEX@UR WFQIFR XWI} DGR UHFRQKHFAHUDV SUQASDLY £UHDV GH' DV 6FAHQRH H DQDOVDU
RVQYHY GH P DWUGDGH GD JHWYR H DQEQ/H GRV GDGRV QDV IQMIMIG HV SYETDV

" HWIQDVE URV 7 WDEDBDGRUHV GD $GP LQMADEXR / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV &RQKHAHU DV FRP SHAQADV WFQIEDV GH XP ' DV 6FHQWAV LOMBUABU R SURSEMVR GR
0 RGHR GH' DGRV H' DWKERDUEV QD $CGP IQMADEFR 3VETD FRP SUHHQGHU DV SRWIQRADIGEDGHY GDV
IHULDP HQBV GH WDVBP HQWR H YLVXDQ} DE¥R GH GDGRV H HQWQGHU D DSTFDELIEDGH GH @I XDIHQV GH
SWRIWDP DEXR HP GLLHHQMV SLRVVRY

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMVIYRV &RQKHRHURYV I DRUIHV FUMFRV D FRQMGHDUQD VRP DGD GH GHAW¥R GRV GHRMRWIHV SYETRV
GRP LODUQRYDV DERWGDIHQV DR SLIRAHWR GHWRP DGD GH GHAWR HOWQGHURRP R VH DST@D H TXDY RV
WERV GH SIRMVRV GH P DRKILOH GDUIQJ H DSTFDUERDV SEWADV GH YIVXDQ DE¥R GH GDGRV

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMADEER / RFDO

Y()$/ _30QRGH) RWP DerR



&0 3(7@ &$6' * 7$-6(0 )(55%$0 (17$6" (352" 879+ %' (

2 EMMIYRV &RQKHFHUH DSTDU RV FRQAHWRY EEVFRV GR ([ FHOQHRHWEURY SDUWD RUDS¥R GH VREHDV
&ROMKIUIpWP XOVARP RSHDGS HY EEMFDV

" HWMIQDVE URV 7 WDEDBDGRUIHY GCD $GP LOMAMDGER / RFDO

2 EMMIYRV &RP SUIHHQGHU H [P SOQWU SLIRAHWRY GH WDOMRWP D&¢R GH GDGRV HP  IQIRWP DE¥R
HDERWG¥R H HAGER GHIRBDV GH FEGX®

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMVIYRV &RQKHAHU H DS@DU RV LHFXURV GR ([ FHOSDWD IRWP DWG¥R GH GDGRV H \WWEHDV H
RWP [} D&¥R GRWDEDBR HP  IRBDV GHFEGX®

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMMIYRV 7TWIDOMRWP DUGDGRVH IQRWP DS HV HP JLEIFRV SDWD DREOMH H DSUHVHOWG HY &ROKHAHU
H DSGDUHRXURY GH GHVHQYROIP HOWR GH LHDMIURY

' HWIQDVEURV 7UDEDBDGRUHV GD $GP IQMADEKR / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &RP SUHHQGHUD GLLHUHQED HOWH [P X@V H IXQS HV H GHVHQYROHUFRP SHAQADV QR XVR
GH WP XOVHIXQ® HV

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMMIYRV &RP SUHHQGHUH GHVHQYROHURRP SHAWQHRDV QR XVR GH IpWP X@V HIXQS HY GH HAIWAMED

" HWIQDVEURV 7UDEDBDGRUHV GD $GP LOMADEXR / RFDO

2 EMMIYRV  &RP SUIHHQGHU H GHVHOYROHU FRP SHWQADV QR XVR GH IpWP X@V H IXQS HV GH
P DWP £WAD GHWJIRQRP HMDHGHW WR

" HWIQDVEURV 7UDEDBDGRUHV GD $GP LOMADEXR / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV &RP SUIHHQGHUH GHVHQYROHURRP SHWQHADV QR XVR GHIpWP XOVH I XQS HV GH QJLED

" HWMIQDVE URV 7 WDEDBDGRUIHY GCD $GP LOMAMDGER / RFDO

2 EMMIYRV &RP SUHHQGHUH GHVHQYROHURY FRQOPHMRV | XQGDP HQWBLY H WFQUIEDV GH DQE@MH H JHAMR
GHGDGRVFRP R XVR GH IHULDP HQVBV DYDQEDGDV GR ( [ FHO

" HWIQDVEURV 7UDEDBDGRUHV GD $GP LOMADEXR / RFDO

2 EMMIYRV &RP SUIHHQGHU H GHVHQYRAQHU RV FRQFHIMRY 1 XQGDP HWMLY H WFQIFDV GR XVR GH WEHDV
GQxP IFDVH3RZ HU4 XHY

" HWIQDVEURV 7 UDEDBDGRUHV GD $GP LOMADEXR / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMIYRV &RP SUHHQGHU H GHVHQYROHU RV FRQFHMRV I XQGDP HQWLY H WFQIEDV GR X\VR GR 3RZ HU
3LYRW

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMMIYRV &RP SIHHQGHUR XVR EEMFR GHO DARLRV H GHUWHFXURV GHDSRIR ¢ VRP DGD GH GHAW¥R

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMMYRV &DSDRAMVIU RV SDUAASDQWY D FUDU DSUHVHQES HY HBMUQIEDV XWI} DQGR R 0 IFIRVRIW
3RZ HBRIQW

" HWIQDVEURV 7UDEDBDGRUHV GD $GP LOMADEXR / RFDO

Y()$/ _30QRGH) RWP DerR



2 EMMYRV &DSDAVBU RV SDUARSDQWMY D FUDU DSUHVHQES HY HBMUQIEDV [P SDRBQWY H HILFD] HV QR
0 IFIRVRIVBRZ HBRIQWDSTFDQGR SUQFSIRV GH GHVI Q H WFQIFDV GH WRY W)

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

2 EMMYRV &DSDRVU RV SDUARSDQWMY D FUDU DSUHVHQES HV P XGP «GID GIQuP LFDV H DXVRP DW DU
VBLH DV QR 0 IFIRVRIVBRZ HUB RIQWXWI) DQGR UHFXU/RV DYDQEDGRY H WFQIEDV SHUXDVLYDV

' HWIQDVEURV 7UDEDBDGRUHV GD $GP LQMADEKR / RFDO

2 EMVMIYRV -GHQWIFDU H XWI} DU D GUIMDE¥R IQHHOM ¢ FROAMDESYR SYETD H DR 3RUBOYDWH
([ HEXVBUR @QEDP HQR GRV SUQASDLY WERV GH SUIRFHGIP HQRV QR VMMP D

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDGEER / RFDO

Y()$/ _30QRGH) RWP DerR




2 EMMYRV &DSDAVBURV IRWP DQGRV SDUWD WDMRWP DU @ SDUH FRP ELQDUGDGRV QR 3RZ HUY%6-

' HWIQDVE URV 7UDEDBDGRUHV GD $GP LQMADEXR / RFDO

2 EMVIYRV &DSDAVWMURY SDUAASDOWAY SDLD D0 RGHDS¥R GH' DGRVOR 3RZ HU%- HMNWRS HOMOQDOQGR
D RUDUP RGHRV H IHHWMY SDIUD DQEQVHY DYDQEDGEDV

" HWMIQDVEURV 7 WDEDBDGRUIHY CD $GP LOMAMDEER / RFDO

Y()$/ _30QRGH) RWP DerR






2 3WRIWDP D 4 XDULD $3 DSWRYDGR SHD 5HROER GR &RQVHER GH 0 IQVARV 580 Q| GH CH
IHYHHLR HWE IQMIWDGR QD HVADWJIID GH YDRU] DE¥R GR H HIFFAR GH IXQ9 HV QD $GP IQVWDEXR 3VETD
SIRWHIXIQGR RV REMMYRV GHIQIGRV SDLD R 3URIWDP D 4 XDULFD GH UHYIV[) DU D HGXFDEXR H D IRWP D&¥R GH
DGXORV HQTXDQWR SIOURHQWDOGR MMP D GH TXDXLFDS HV

2 &HOAR 4 XDUIED $3 SDWD D $GP IQMADER / RFDO HP SDUAEX@U IRL FUDGR SRU' HVSDFKR FROMQWR Q|
GRV * DEIQHWAV GD 0 LOMAD GD 0 RGHUQ] DS¥R GR (WEGR H GD $GP IQMADEYR 3VETD H GRV
BHAUHEURY GH (WEGR $GMQR H GD ( GXFDER H $GMQWR GR 7WDEDBR H GD ) RWP DE¥R 3 URIMRQDO SXEQFDGR
HP ' IEUR GD 5HSYETD Q| | WUH GH  GH QRYHP ELR QD VHTX-QAD GD FUDE¥R GR 3WRIWDP D H
&HOARV 4 XDOLFD H HVSHALIFDP HQM GR 3WRIWDP D 4 XDALD $3 2 &HMWR LQHARX D VXD DWAGDGH D
FRP DWIS@P MARGH FRQMEXIUSDWD R DXP HQR GRV QYHY GH TXDALFDE¥R GRV WDEDBDGRUHV
GD DGP IQMADEYR SYETD ®FDO  LQRUHP HQVWIU D HVADW.I LD GH GHVAHQADT DEXR GR 3WRJWDP D 4 XDAIFD $3 H
UHVSHWYRY UHEXURV TLQDQFHLRV QR 355 H  DIMGDUD UHVSRQGHU DRV GHVDILIRV TXH VH FR®FDP ¢ DXV XDV
@FDY H ¢V HOAGDGHV LOMP XQHASDY QR SIRAHWR GH GHVAHQADG DE¥R SRU YID GD WDQVHU-QAD GH
FRP SHWQHRDV DSLRYDGD SHD/ HLQ | GH GHDIRWR
$WDY«V GD VXD DAWMGDGH HWM &HQAR FRQMEXL DWYDP HQM SDLD RV REMMYRV JBREDLY GR 3RJWDP D 4 XDALED
WIQGR D P MAR SDUDBID GH UHVSRQGHU SV HVSHALLFLGDGHY GD DGP LOMADEYR SYETFD GFDCH DRV VHXY FROM VRV
GH WDEDBR FRQFRUHQGR SDWD D P HERUD FRQADXD GRV VHUMERV SYETRV 2 P SDAR GD VXD DWYIGDGH «
HVSHAD® HQW LHBIYDQW QR DXP HQR GDV FRP SHAQADV H GDV TXDALEDS HY GRVWDEDBDGRUIHV EHP FRP R QD
VXD UIHFRQYHUAR SLRIMMRQDOQR VHR GD DGP LQMADEYR ®RFDOD@P GD VXD UH DSUR] [P DE¥R D FRQM VRV GH
DSUHQG] DIHP IRWP DOTXH QD P DIRUD GRVFDVRV KE P XIVR KDYIDP MGR DI DWEGRV
3DUD V2O D HTXISD DIH DR &HQWR UHDT D VHW: HV GH RUHQUBEXR H HQFDP IQKDP HQWR 1D} HQGR R GIDIQUWWMFR
LQGIYIGXDOGR SHUFXUR H H SHRBMYDV GRV FDQGIGDVRY HQFDP LQKDQGR RV SDUD D RIHWB TXH P HBRUVH DGHT XD
H GHVHQYROH SIRFHWRV GH 5HARQKHAP HQR 9DIGDEFR H &HUMIFDER GH &RP SHWQRADV 59&& HVAFROUHV H
SWRIMRQDLY 7RGDV DV VHW: HV \WR UHDQ DGDV P KRIEUR SpV @ERWOH ¢ GMAQAD SHUWP IMOGR D P HBRU
FROAIDE¥R HOWH D YIGD SURI MMRQDCH SHWRDO

6HQGR 1LQDQADGRV SHR 3RIWDP D GH 5HFXSHIDEFR H 5HMG-QAD RV SIRAHWRY GH 59&8& AR JIDMIMRY VHQGR
RV FDQGIGDVRY HBU YHY SDUD R LQFHQWYR | LODQFHLR $ FHBLDGRU4 XD LED

)()$/ _ 3MQRGH) RWP DEXR



2IHUWD ' XWDonR
59&8& &HWIFDonR HVFRODUGH QYHCEI IFR®  « DQR D PHWHV
59&8& &HWIFDonR HVFRODUGH QYHCEI IFR®  « DQR D PHWHV
59&8& &HWIFDonR HVFRODUGH QYHCEI IFR®  « DQR D PHHV
59&& &HWIFDonR HVFRODUGH QYHOHFXQE UR®  « DQR D PHHV
59&8& &HWIFDonR GH TXD@IFDonR SURIMWRQDOY pFQER D $ GP IQMADWYR D D PHWHV
59&& &HWIFDonR GH TXD@IFDonR SURIMRQDOY pFQER D GH $ onR ( GXFDWYD D PHWHV
59&& &HWIFDonR GH TXD@IEDonR SURIMWRQDOY pFQER D GH,QRWP DonR H$ QP DonR 5 PRy
7 XUNMED

59&& _&HWMFDoNR GH TXDOIFDoNR SURIVWIRQDOY pFQER D GH - DWECDIHP H ( VSDoRV 9 HEHV D PHWHV
59&& _&HWMFDoNR GH TXDOIFDoNR SURIVWIRQDOY pFQER D GH 2 WIDQ] DonR GH ( YHQRY D PHHV
59&& _&HWMFDoNR GH TXDOIFDoNR SURIVWIRQDOY pFQER D GH 6 HFUMBUDGR D PHWHV
59&& _&HWMFDoNR GH TXDOIFDoNR SURIVWIRQDOY pFQIFR D GH - XYHQWGH D PHWHV
59&& _&HWMFDoNR GH TXDOIFDoNR SURIVWIRQDOY pFQER D GH 6 MMP DV GH 7 UDIWP HQR CGH D PHHY
CIXDV

59&& &HWIFDonR GH TXD@IEDonR SURIMWRQDOY pFQER D GH - XYHQWCH D PHWV
59&& &HWIFDoNR GH TXD@IEDoNR SUR MMRQDCOE: DBHMLR D D PHWHV
59&& &HWIFDonR GH TXD@IEDonR SURIWIRQDX SHIDGRUD GH - DECDIHP D PHWHV
59&& &HWIFDoNR GH TXD@IEDonR SURIWRGDX SHIDGRUD GH 0 DQXWQR HP &DP SRV GH D PV
* RTH

59&8& &HWIFDonR GH TXDOIFDonR SURIMWRGDE SHIDGRUD GH 6 MAMP DV GH 7 UDWIP HQR GH D PHHY
CIXDV

59&& _&HWMFDoNR GH TXDOIFDoNR SURIVWIRQDCR SHIDGRUD GH 6 IMMP DV GH * HWAWR GH D PHHY
5 HVGXRV 6y CERV

59&& &HWIFDonR GH TXD@IEDonR SUR MRGQDCOE XIGDGRUD GH & UDQODV H - RYHQY D PHWHV

)()$/ _ 3MQRGH) RWP DEXR







